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For account of EXXON CORPORATION E.:» ite AIfiliated Companiea £t al

and/or as Reinsurance of &ncon Insurance Cowpany and Affiliated Campanies nnB

12 calendar months at 00.00 hours 1gt Janmuary 1980 G.N.T.

Broad Form Lizbilities Insurance (including Alrcraft Liability,

Worimens/Enployexs Liability, Seepage and Pollution) and as per form.

100% Limdit of Liability ¥.3.$10,000,000 each and every occurrence
excess of U.3,$10,000,000 kach and every occurrence (exeept where
gpeciel step-dovm »meomsgw applies as per wording).

%

¥ APPMLINBLE

D e —_——
o.... BOWRINGS, CO. 500 |
- (INSURANCE)LTD.| CTB
.m POLICY NO. REF. NO,
] 8¢BR1799
- REGISTRATION VAT. | 1.0 TRIBUNAL d/\\m.m. \ BSQE.\\
” DOT CODE REGISTRATION CATEGONY YEAR _|MONTW ﬁm <M d\ﬁa
_ : 80 1 I Laa
1 ﬁ&d-mo;nnﬂiﬂ ADJUST.SCHEME . o
e s8lred;
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U.B.4. G 4 Conveyances! -
_ OVER3EAD PROKERA Poriods
058 Marah & Mclennag Imo., New York
CURRENCY SKINED CACSS PREMIUM laterest:
jllE! LiNE IC, WAR WAR QHLY
h TOTAL 100, C000% A_.ooo.ooo.% Sunt Inpured:
LLovDs 26.2335% 262,335.00 :
L. 10.9176% 109, 176.0p _ tondd tions: As per form.
| Cos, (¥} b61.8280% 618, 280.0p ,, | Precium: 100% Premium U.5.81,000,000
R o 1.0209% 10, 209.0p Tor -
A “Devs
Tne Feek 2 19507 4+ L J. “Tox
&n@.\» SURIAL MO, CHRTIFICATE MUS. 5..:....“%. 5_ nwﬁwﬂrﬂ 100
M no LOC o (EN.G.B. Schems) for U.S. RJF's, bus D.CA.'s fer Canadiom
' Over 3 Slipe
GURE AU SCHEM NO. BROKERS COVER NO.

Boreto 26,2335%

e e e B

[V —

Lo N@.Nmﬁw.w

INST 1o -9 176

‘o 1-0209
LNy 5 2000
Psac S 800
tos 2{. 8180
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. . ;. Attaching to and forming part of Policy Na. 8OBH1799 R/, Xa026380

ADDENDUM A/P A11520

C.T. BOWRING & CO. 509 e v gegms Pkt
(INSURANCE) LTD, CTB
0.8.8 " ALL MARINE WAR
ATTACHING TO 3K NO. ENDORSEMENT REF. TOTAL ’
rmﬂm% VAT, |T.0.C TRIBUNA
uovos le E
hﬁw.lu L L ) 2,T44.31
LEADING UAwR. Iﬁhﬂﬂ?g
Gemeralf | PoiBiyes 256,63

s e —

h_.. of ldoyd'a U/Wre.b Conpanies ‘

i

Issued to EXXON_CORPORATION af al.

%" To be puid bereon the sum af-jl.S.8-

——pant of U.8.% 25,136,62

‘being an additiona) premiwm to extend this ingurance to cover Raliance
.. Electric Company with effect 1at July 1980.

e
.

[

Al} pther teyms and conditions of the Policy remaining unchanged.

Pated, London, ..........208 Maxoh........oo 19 B3

LP5.0. NUMBERQND DATE STAMP

1L.U. NUMBER AND DATE STAMP PBAC. NUNBER ANDDATE STAMP

LDN 310,584 EXXON 03835
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C.T. BOWRING & CO. 509 gy sa s
czmcz>znu LTD. cTB U.B.8 T ALl MARINE WAR
ATTACHING TO RISK NO. ENDORSEMENT REP,
1799 1 Tora 25,136.62
REGISTRATION VAT, oo TRIgUNAL
LLOYOS £ qshcﬂn
SERIAL REGISTAATION CATEGD ¥ MON; LLUY. 2,744.51
8 (7 }
ASSURED/ACCOUNY LEADING U/WR. vu Jm-!a oﬁ
@Kﬂ CoMPANIES 256,63

ADDENDUM o/ 3at1520

J..... Attaching to and forming part of Policy No. .BOBH1799 | . RN HAO26360.
Lloyd's U/Wrs.& Companiss

. _ of B
: . |ssued to EE
1 o be paid bercon the sun efofsud: pext of U,S.$ 25,136.62
" being an additional premium o extend this insurance to cover Reliance
... Blectrio Codpany with effect 1st July 1980. APHB3 11430 13APR
i > -290
% AR AP).83 431°134PR
e . . ;
3 se PNsi el .
All other terms and condltions of the Policy remalning c,i:u:n&. %
Dated, Londoa, ..........o00. Maxsh......... . e }9 83
.‘ .
LP.S.0. NUMBER AND DATE STAMP LU NUMBER AND DATE STAMP P5AC. NUMDER ANO DATE STAMP

584 EXXON 03837
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B i SIGNED |
C.T. BOWRING & CO, 509 g |
: (INSURANCE) LTD.| CTB |
POLICY KO. REP.NO,
aE79y
REGISTRATION VAT, 1.0.C TRIBUNAL rl—\I\Tm : Pzam_lw.ﬁ 4 !
“ﬂﬂnog GISTAATION CATEGOAY yean [MonTH .NMXZ . IMSV -
s 80_| 1 : : .o - ——
lssuneD/account ADJUST. SCHEME Assured,’ For account of EX(ON CORPORATION and its Affiliated Companias et al .
- ‘I\_ NO Reassuraeds and/or as Reinsurence of Ancon Insurance Company and Affiliated Companies atal:
COUNTRY OPF DRIGIN MARINE MARING] AVIATION .
TiBeks o 3 Conveyancsas -
OVERSEAS BROKERS Perdiodt 12 calepdar menths at 00,00 houra 1st Jamuary 1980 G.M.7,
;T | Xamh & Nalaen Zooy Mew Tk Interest: Broad Form Liabilities Tnsurance {including Alrciaft Liabilfty,
"CURRENC SIGNED GAOSS PREMAIM -, Workmens/Empleyers Liability, Seepage and Pollution) and ms per form. |
. LINE INC, WAR WAR ONLY
0000 Sum Insureds 100K Linit of Lisbility U.8.810,000,000 each and every ocourrence
tOTAL 100 1,000,000.0p . excess af I.5,$10,000,000 sach snd =very oagasnw {except where
speoial gtep-down agreecment applies as per vording), .
ovos 6P | 268,35 “
Lo 1091786 | 109,376, Gonditions: s per foxa. :
Bon, (F) £1.8050K | 618,200.00 Premium; 100% Pramiug U.S.$1,000,000
paES 140205% 10,2090 Ine ¢ -
Awe "Deps
[/ .
Y Brok 1F-S07% + 47 Tax I¥ APPLILIABLE
. A, . . . WRITTEN CLoTY) i ! ;
c P A SERg. NO CERTIRICATE NOY L %r’:wﬂ 1006 1 w m
£ RO LO.C.4 (.G, Sekoms) tor US. AT, bt O.CA'S for Comacian | i
o Over J Dipe ” _
. Eareto 10.9176% i i .
UREAU SCHEME NO. BROXERS COVER NO. m i

_ LDN 310,584 EXXON 03839
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Lloyd’s Policy Ut

Where AS the Assured namedin the Schedule herein has paid the premium
specified in the Schedule to the Underwriting Members of Lloyd’s who have
hercunta subscribed their Names (hereinafter called ‘the Underwriters’),

Now We the Underwriters hereby agree to insure against
loss, damage or liability to the extent and in the manner hercinafter provided.

If the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited.

Now knOW Ye tnat we the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lloyd's are set out in the attached Table, hereby bind ourselves each for his
own part and not one for another, our Heirs, Executors and Administrators and
in respect of his due proportion only, to pay or make good to the Assured or to
the Assured’s Executors or Administrators or to indemnify him or them against
all such loss, damage or liability as herein provided, after such loss, damage or
liability is proved and the due proportion for which each of Us, the Underwriters,
is liable shall be ascertained by reference to his share, as shown in the said List,
of the Amount, Percentage or Proportion of the total sum insured hereunder
which is in the Table set opposite the definitive number of the Syndicate of
which such Underwriter is a Member AND FURTHER THAT the List of
Underwriting Members of Lloyd's referred to above shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and to form part
of this Policy, bears the number specified in the attached Table and is available
for inspection at Lloyd's Policy Signing Office by the Assured or his or their
representatives and a true copy of the material parts of the said List certified
by the General Manager of Lloyd's Policy Signing Office will be furnished to the
Assured on application.

[INWitness whereof the General Manager of Lloyd's Policy Signing
Office has subscribed his Name on behalf of each of Us.

- f 7, oF l--LOYD'S
< PO
c;é}%%z’f L’SYS'GNING

LLOYD'S POLICY SIGNING OFFICE,

o
=~ E
rencral A e : APPE
General Manager . < ARs
%, ONORiGNCHE
__LDN 310,584 EXXON 03840 2
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The Assured is requested to read this Policy and, if it is incorrect, return it
immediately for alteration.

In all communications the Policy Number appearing in line one of the
Schedule should be quoted.

In the event of any occurrence likely to result in a claim under this Policy,
immediate notice should be given to:

LDN 310,584 EXXON 03841
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+ -~ Schedule
Policy axCertificals No. BOBH179% C;ntmd No. (if any) Ha026380

SN
The name and-addzess of the Assured  EXXON CORPORATION et al.

-~

e
-
» -

4

The risk and sum insured hereunder 26 2335% part; of 100% of limits stated herein

as attached

The Premium  y,5;$262, 335,00 part of U.5.§1,000,000.00

The period of Insurance from as attached to as attached
both days inclusive, and for such further period or periods as may be mutually agreed upon

Dated in  Londen the  21st December 1982 .
LDN 310,584 EXXON 03842 _\“_J L
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EXXON CORPORATION

DECL ARAT IONS

Item 1. Named Insured: ( 1) EXXON CORFORATION and its Affiliated
Companies as they are now or may be
hereafter constituted and/or

(ii) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by means of reinsurance,
of Exxon Corporation and its
Affiliated Companies as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: { i) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
(ii) P.C. Box 225,
Hamilton S5, Bermuda.

Item 3. Policy Period: fFrom: lst January, 1980
00.01 hours, Greenwich Mean Time.

To: 1lst January, 1981
00.01 hours, Greenwich Mean Time.

Item 4. Limit of Liability: $10,000,000 any one loss occurrence.

Item 5. Underlying timit: $10,000,000 any one loss occurrence
‘ as Article II (2).

ARTICLE I

Insurers hereby agree, subject to the limitations, terms and
conditions, hereinafter mentioned (including endorsements attached
hereto) .

1. To pay the Insured, or to pay on their behalf all sums which the
Insured shall be obligated to pay or imcur as expenses by Ireason
of the liability imposed upon-.the Insured by law or by
Governmental or other local authoritative order, or assumed by the
Insured under contract or agreement on account of “Personal
Injury" and/or “Property Damage" caused by or arising out of each
loss occurrence during the policy period, anywhere Worldwide.

LDN 310,584 EXXON 03843 _._a_.ﬂ

CORNELL-2009-104(e)-003952



ARTICLE 1I

1. LIMIT OF LIABILITY

Insurers' liability hereunder shall not exceed Ten Million Dollars
{$10,000,000) for any one loss occurrence.

2. AMOUNT OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall be
liable only if and when the combined ultimate net loss sustained
by the Insured in respect of interests described hereunder in any
one loss occurrence exceeds Ten Million Dollars ($10,000,000).
The Insurers shall thereupon be liable for the amount by which the
said ultimate net loss exceeds Ten Million Dollars ($10,000,000)
%T)any one occurrence, up to the amount specified in Article II

ARTICLE III
PREMIUM
The premium for this policy shall be $1,000,000.00 for the period

lst January, 1980 to lst Jenuary, 1981 and shall be payable at
inception.

ARTICLE IV
ULTIMATE NET LOSS

The term "Ultimate Net Loss" as used herein shall mean the total
sum which the Insured or their Underlying Insurers, or both,
become obligated to pay by reason of personal injury or property
damage either through adjudication or compromise, and shall also
include hospital, medical and funeral charges and all sums paid as
salaries, wages, compensation, fees, charges, law costs, premiums
on attachment or appeal bonds, interest, expenses for doctors,
lawyers, nurses and investigators and other persons, and for
litigation, settlement, adjustment and investigation of claims and
suits which are paid as a consequence of  any loss occurrence
covered hereunder excluding only the salaries of the Insured
and/or their employees, and office expenses of the Insured.

s L
LT TN

~2- LDN 310,584 EXXON 03844  mlo e sommnde
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ARTICLE-V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are pemitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
afforded under said other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the tems, conditions or limitations of such other insurance.

However any insurance provided under policies issued, or
reinsurance provided by Ancon Insurance Company S.A. or by any
other affiliated insurance companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same in
determining the amount of the ultimate net loss payable hereunder.

ARTICLE VI

EXCLUSIONS
This policy does not insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held liable under any Unemployment
Compensation or Disability Benefits Law, except with respect
to liability of others assumed by the Insured under contract
or agreement;

(b) Against assault and battery, if committed by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assualt and battery, committed
for the purpose of preventing or eliminating danger;

(c) Against claims made against the Inéured:

( i) for repairing, withdrawing or replacing any defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper or inadequate performance, design or
specification of a product of the Insured, but nothing
herein contained shall be construed to exclude claims
made against the Insured for Personal Injury or Property
Damage Tesulting from  improper or inadequate
performance, design or specification;

3

LDN 310,584 EXXON 03845
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Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( for failure of performance of advertising contract
(but this shall not relate to claims for
unauthorized appropriation of ideas based wupon
alleged breach of implied contract);

(ii) for infringement of registered trade-mark or trade
name by use thereof as the registered trade-mark or
trade name of goods as advertised;

(iii) for mistake in advertised price;

Against coverage as excluded by the attached Nuclear Incident
Exclusion Clause - Liability - Direct (Broad);

With respect to Property Damage, claims made against the
Insured for damages suffered, directly or derivatively, by
any shareholder or stockholder of the Insured arising out of
the misfeasance, or nonfeasance of any officer or director of
the Insured while acting in his offical capacity;

Claims made against the Insured arising out of the operation,
maintenance or use of any watercraft over 50 feet in length
owned or leased or chartered by the Insured, while away from
premises owned, rented or controlled by the Insured except
liability of the Named Insured for watercraft not owned by
them, but this exception does not apply to leased or
chartered watercraft; it being understcod and agreed that
this exclusion shall not apply to the liability of the Named
Insured for personal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel not being used for storage
of o0il or gas commencing at the loading manifold thereof and
excluding absolutely any self propelled tank or Supply Vessel;

Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or
Canada, against any liability of the Insured directly or
indirectly occasioned by, happening through or in consequence
of war, invasion, acts of foreign enemies, hostilities
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or usurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

4 ’ .
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ARTICLE VIT
DEF INIT IONS

1. AFFILIATED COMPANIES (as respects Exxon Corporatiaon)

The term "affiliated company” wherever used herein shall mean a
corporation of which more than 50% of the voting shares are owned
or controlled by Exxon Corporation either directly or indirectly,
through one or more other corporations of which more than 50% of
the voting shares of each are owned by its immediate parent, or
any corporation declared ta Insurers, subject to agreement of the
Insurers.

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company" shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 5% of whose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by Exxon Corporation holding directly or indirectly all of
the share capital of Ancon Insurance Company S.A. or other
companies which to be agreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The unqualified word "Insured", wherever used in this policy
includes not only the Named Insured but also:-

(a) any person who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( i) by virtue of a contract, ar

(ii) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(c) with respect to any automobile or aircraft used by or on
behalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
responsible for the use thereof, provided the actual use of
the automobile or aircraft is with the permission of the
Insured;

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;
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(e) any employee welfare or pension benefit plan owned,
controlled or operated by the Insured, its officers,
directors or employees appointed by the Insured.

3. LOSS OCCURRENCE

The term “Loss Occurrence” shall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of such injuries, damage or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, shall be deemed to result from one loss
occurrence even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

with respect to Property Damage, including loss of use thereof,
the words "lLoss Occurrence" shall specifically include:

( i) an accident, which term includes injury to or destruction of
property as the unforseen result of an intentional act,
happening during the policy period or

(ii) a continuous or repeated exposure to conditions which
unexpectedly or unintentionally causes Injury to or
destruction of property during the policy period. All
damages arising out of such accident or exposure to
substantially the same general conditions shall be considered
as arising out of one loss occurrence.

4. PERSONAL INJURY

The term "Personal Injury” means bodily injury (including death at
any time resulting therefrom), mental injury, mental anguish,
shock, sickness, disease, disability, false arrest, false
imprisomment, wrongful eviction, wrongful detention, malicious
prosecution or discriminmation, unless such coverage is prohibited
by law, humiliation, invasion of rights of privacy, libel, slander
or defamation of character; also, piracy and any infringment of
copyright, title or slogan or of property or contract rights
committed or alleged to have been committed in the conduct of the
Insured's advertising activities, or any other legal action
alleging any of the foregoing by any other name.

2. H?OPERTY DAMAGE
“pProperty Damage" means
( 1) Physical injury to or destruction of tangible property which

gecurs during the policy period, including the loss of use’
thereof at any time resulting therefrom or
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(ii) Loss of use of tangible property which has not been
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.

ARTICLE VIIl

COND1T IONS

1. SEVERABILITY OF INTEREST

" In the event of one of the Insureds incurring liability to any
other of the Insureds, this policy shall cover the Insured against
whom claim is or may be made in the same manner as if separate
policies had been issued to each Insured.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II (1).

2. NOTICE OF LDSS DCOJRRENCE

whenever the Insured has information from which it may reasonably
be concluded that a lass occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the word "Insured" shall
mean: -

The Insurance Advisor, Exxon Corporation, 1251 Avenuwe of the
fMmericas, New York, N.Y. 10020.

or as applicable

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word "Brokers" shall
mean: -

Marsh & Mc.ennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.
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3.

SUBROGAT ION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the richt to be subrogated to
or to require assignment of the Insured’s right or rights of
recovery against:

(a) any party as to whom the Insured, prior to loss, has waived
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against their directors, officers, employees or members of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (ar any part
thereof) recovered by the Insured.

CONTROL OF CLAIMS

The Insured may take whatever immediate steps they may consider
appropriate to mitigate any liability or anticipated or potential
liability to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
apportunity to associate with the Insured in the defense and
control of any claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reascnably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall nct be called upon to assume charge
of the settlement or defense of any claim made or suit brought or
proceeding instituted against the Insured.

In the event the Insured elects not to appeal & judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the liability of Insurers for ultimate net loss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.
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7.

CURRENCY

The premium and losses under this insurance are payable in United
States currency and wherever the word "dollars" or the symbol "$"
appears herein they are deemed to mean United States dollars or
when required, and at the option of the Insured when the Insurers
are legally able to do so, the eguivalent amount in the local
currency at the effective rate of exchange as determined by the
average buy and sell offers gquoted at the close of business by a

" mutually agreed upon representative New York Bank on the date of

settlement as determined by a court of law or mutual agreement
among the parties to the settlement (including Insurer's).

BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptcy or insolvency.

CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured from asserting any right under the terms of this
policy; nor shall the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

CANCELLATION

Notwithstanding anything contained in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written notice or by surrender of this caontract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class mail, at
the Insured's address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
be sufficient proof of notice and this insurance shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insurers
shall retain the customary short rate proportion of the premium
hereon.

If this Insurance shall be cancelled by or on behalf of Insurers
the Insurers shall retain the pro rata proportion of the premium
hereon.

- 851
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10.

Payment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable.

If the period of limitation relating to the giving of notice is
prohibited or made void by any law controlling the construction
thereof, such period shall be deemed to be amended so as to be
equal to the minimum period of limitation permitted by such law.

SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
amount recovered shall be apportioned as follows:-

Any interest (inmcluding the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent aof their actual payment hereunder. If any
balance then remains umpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests may
appear. The expenses af all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Article IV.

ARBI TRATION

In the event of any difference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, one
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they enter
into arbitration. In case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York. .
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In default of any party hereto qualifying its arbitrator within
four weeks after receipt of written notice from the other party
requesting it to do so, the requesting party may name both
arbitrators and they shall proceed in all respects as above
stipulated. Each party shall submit its case to the court of
arbitration within four weeks of the clgse of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arbitrators. The arbitrators may abstain from jurisdictional
formality and from following strictly the rules of law.

11. SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers hereon
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give suth Court
jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instituted against amy one of them upon this
contract, Insurers will abide by the final decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process an
behalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Insurers' behalf in the event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
District of the United States which makes provision thereof,
Insurers hereon hereby designate the Superintendent, Commissioner
or Director of Insurance or other officers specified for that
purpose in the statute, or his successor Or SucCessoOrs in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proceeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby designate the
above-named as the person to whom such praocess or true copy
thereof shall be mailed.
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements.

(b) In the event that any provision of this policy is
. unenforcable by the Insured under the laws of any Province or
other jurisdiction wherein it is claimed that the Insured is
liable for any injury covered hereby, because of
non-compliance with any statute thereof, then this poliey
shall be enforceable by the Insured with the same effect as

if it complied with such statute.

13, SUE AND LABGUR

in case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this insurance, such additional
expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additicnal
expense shall be included in the ultimate net loss (as defined in
Article LV herein).

14. FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder. '

P \(
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ADDENDUM NO. 1

Attaching to and forming part of policy Nao.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.5.A. IT5S
TERRLTORLES AND POSSESSIONS, PUERIO RIOU AND THE CANAL ZONE).

It is agreed that the policy does not apply:

I. Under any Liability Coverage, to injury, sickness, disease,
death or destruction,

(a) with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Liability Insurance Association, Mutual Atomic
Energy Liability  Unhderwriters or  Nuclear Insurance
Association of Canada, or would be an insured under any such
policy but for its temmination upon exhaustion of its limit
of liability; or

(b) resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to -maintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered into by
the United States of America, or any agency thereof, with any
person or organization.

11. under any Medical Payments coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properties of nuclear material and arising out
of the operation of a nuclear facility by any persen or
organization.

I11. Under any Liability Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an insured or
(2) has been discharged or dispersed therefrom;
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(b) the nuclear material is contained in spent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an
insured; or

(c) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the Wnited States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of property at such nuclear
facility.

IV. As used in this endorsement:

"hazardous properties” include radioactive, toxic or explosive
properties;

"quclear material” means source material, special nuclear material
or by-product material;

wspurce material," “special nuclear material", and “by-product
material™ have the meanings given them in the Atomic Energy Act of
1854 or in any law amendatory thereof;

vspent fuel" means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radiation in a nuclear
reactor;

nyaste" means any waste material (1) containing by-procuct
material and (2) resulting from the operation by any person or
organization of any nuclear facility included within the
gefinition of nuclear facility under Paragraph (a) or (b) thereof;

"nuclear facility means"

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating
the isotopes of wuranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,
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(c) any equipment or device used for the processing, fabricating
or alloying of special nuclear material if at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is located
consists of or contains more than 25 grams of plutonium or
uranim 233 or any combination thereof, or more than 250 grams
of uranium 235,

(d) any structure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located,
all operations conducted on such site and all premises used faor
such operations: "nuclear reactor" means any apparatus designed or
used to sustain nuclear fission in a self supporting chain
reaction or to contain a critical mass of fissionable material;

with respect to injury to or destruction of property, the word
"injury" or ‘“destruction"” includes all forms of radiocactive
contamination of property.
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ADDENDM NO. 2

Attaching to and forming part of Policy No.

Where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS QONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
infomation available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors and/or surveyors and to control all negatiations;
idjustments and settlements in connection with such loss or
05SeS;

(¢) the Reinsured shall make no settlement of any loss covered
hereunder without the prior agreement of the Reinsurers
hereon.
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ADDENDUM NO. 3

Attaching to and forming part of Policy No.

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Coverage

Notwithstanding anything contained in Article I, of this Policy,
and in consideration of premium $ included, Insurers agree to
indemnify the Insured or pay on behalf of the Insured:

(a) ALl sums which the Insured shall be legally liable to pay as
damages for personmal injury {(fatal or non-fatal) and/or loss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contamination arising out of the
operations of the Insured;

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover
repairing, replacing, redesigning or modifying the offending
facility.

Provided always that such seepage, pollution or contamination is
caused by or arises out of a loss occurrence during the Policy
Period.

Additional Exclusions Applicable to this Endorsement only

(1) (a) Ffines and penalties;
(b) Punitive and/or exemplary damages where  deemed
uninsurable;

(2) Damage to or loss of use aof property helanging to the
Insured or in the Insured's care, custody or control;

(3) Claims resulting directly or indirectly from any
seepage, pollution or contamination if such seepage,
poliution or contamination

(1) results directly from any known violation of any
governmental statute, regulation, cordinance or law applicable
thereto, (2) is intended or expected from the standpoint of
the Insured or any other persaon or organization acting for or
on behalf of ihe Insured;

(4) Claims arising from the operations of Creole Petroleum InC.
as respects operations on, aver or under water.
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Additional Assureds

This insurance shall also indemnify in respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of liabilities and
costs set out in (a) and (b) of Clause 1 (Coverage) of this
Endorsement pursuant to operating agreements with such parties.

The limit of Insurers liability and deductible wunder this
extension of coverage shall be the same as the limit of liability
and deouctible proviced for in the Policy to which this
endorsement attaches; it being understood and agreed that in the
event of a loss involving the coverage under this endorsement and
that provided under the basic policy form the limit of liability
and deductible contained in the basic policy form shall apply to
the overall loss.

All other terms and conditions of this Policy remaining unchanged.
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ADDENDUM NO, 4

Attaching to and forming part of Policy No.

JOINT VENTURE CLAUSE ENDORSEMENT

It is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Insured which is insured
under this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, Jjoint
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture") in which the Insured has an interest, the
liability of Insurers under this Policy shall be limited to the
product of (a) the percentage interest of the Insured in the said
Jint venture and (b) the total limit of liability insurance
afforded the Insured by this Policy. ‘Where the percentage
interest of the Insured in said Joint Venture is not set forth in
writing, the percentage to be applied shall be that which would be
imposed by law at  the inception of the Joint venture. Such
percentage shall not be increased by the insolvency of others
interested in the said Joint Venture.

It is further understood and agreed that, where any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of any underlying Insurance(s), (b) the limits of
any underlying insurance(s) nat reduced.

It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Joint ventures the
liability of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.
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ADDENOUM NO. 5

Attaching to and foming part of Policy No.

AIRCRAFT REFUELL ING ENDORSEMENT

TARBOX

Any "Joint Venture" Clause contained in this Policy shall not
apply to any liability of the Insured arising out of "Aircraft
Refuelling" of the "Insured's Customer(s)"” by the Insured or
others if the Insured, as a party to a joint venture, co-venture,
joint lease, joint operating agreement or partnership, is solely
liable by operation of law or agreement for all the liabilities of
such joint venture, co-venture, joint lease, joint operating
agreement ar partnership, arising out of "Aircraft Refuelling".

"Aircraft Refuelling” includes (1) all operations relating to the
storage, sale, handling, or distribution of aviation petroleum and
related products, (2) refuelling, defuelling and lubrication, and
(3) where incidental to the foregoing, minor repairs to aircraft,
servicing and taxiing operations.

“Insured's Customer(s)" as used herein, does not include credit
card holder(s) of the Insured when others, except contractors or
agents of the Insured, honour such credit card(s) or when others,
except contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).
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ADDENDWM NO. 6

Attaching to and forming part of Policy No.

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT.

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (as
defined herein) carried out through Joint Ventures (as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause as applicable and which are incorporated herein shall apply
on the basis of the percentage liability established by operation
of law or agreement.

It is further understood and agreed that the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article 11 (1).
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ADDENDUM NO. 7

Attaching to and forming part of Policy No.

ADDITIONAL INSUREDS ENDORSEMENT

In considgeration of the premium charged, it is agreed that the
following are added as additional Insureds;

Altona Petrochemical Company Ltd.,

Australian Synthetic Rubber Company Ltd.,

P.T. Stanvac Indonesia,

Petroleum Tankship Company Ltd.,

Fetroleum Refineries Australia,

and their affiliated companies as they are now or hereafter
constituted.

The inclusion or addition hereunder of more than one Insured shall
not operate to increase Insurers limits of liability beyond those
set forth in the Declarations.
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ADDENDUM NO. 8

Attaching to and forming part of Policy No.

EXXON CORPORATION et al

COMBINED DEDUCT IBLE ENDORSEMENT

In consideration of the premium charged, it is understood and
agreed that in the event of an occurrence occurring which involves
both:-

1. (a) the Assured's Onshore Property (as more fully defined
and as covered under Policy No.

or

(b) the Assured's Offshore Property (as more fully defined
and as covered under Policy No.

AND

2. Third Party Liability as more fully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the dollar amount by which the amount of loss applicable to
Onshore or Of fshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
endorsement is attached.

A ”~
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ADDENDUM NO. 9

Attaching to and fomming part of Policy No.

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits and part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in detemmination of
the amount of the loss covered by this layer Insurers will give
the following priority with respects to the order in which the
loss led to the exhaustion of the underlying cover, or the point
at which the coverage under this layer begins to apply:

1. The part of the loss which is insured by underlying coverage
but not by this Policy. (As addendum No 8).

2. The part of the loss which is insured by both underlying
coverage and by this Policy.
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ADDENDUM NO. 10

Attaching to and forming part of Policy Na.

llopﬂ_"

It is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be required to pay following the provisions of the Offshore
Pollution Liability Agreement, as amended May 22, 1976, and
renewals thereof, but coverage hereon subject to United Kingdom
Jurisdiction.

However, Insurers hereon shall not be liable for:

1. Fines and penalties, which shall be deemed to include but not
restricted to punitive or exemplary damages:

2. Any dues, assessments and other sums properly payable to "The
Of fshore Pollution Liability Association Limited";

3, Any payment to "The Offshore Pollution Liability Assaciation
Limited" for any share of any amount falling due from the
Association under the guarantee provided in the Offshore
Pollution Liability Agreement;

4. Any changes or alterations tc the Offshore Pollution
Liability Agreement (as amended May 22, 1976) unless
submitted to and agpproved by Insurers.

5. Incidents occurring outside the policy period hereof as
defined in "CPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only pay in
excess of the Underlying Limit stated in the fPolicy and shall not
operate to increase Insurers' total limit of liability in respect
of any ane occurrence.
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ADDENDUM NO. 11

Attaching to and forming part of Policy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENT

It is hereby understood and agreed that this Policy is
extended to pay on behalf of the Named Insured all sums which
the Insured shall become legally obligated to pay as a result
of damages sustained by an employee, prospective employee,
former employee or the beneficiaries or legal representatives
thereaf in the administration of the Insured's Employee
Berefit Programs, as defined herein, caused by any negligent
act, error or omission of the Insured or any other person for
whose acts the Insured is legally liable.

11, EXCLUSIONS

It is understood and agreed that this extension in coverage
shall not apply to:

a) any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or humiliation;

b) bedily injury to, or sickness, disease, or death, of any
person, or to injury to or destruction of any tangible
property, including the laoss of use thereof;

c) any claim for failure of performance of contract by any
lnsurer, including failure of any Employee Benefit
Program;

d) any claim based upon the Insured's failure to comply
with any law concerning Workmen's Compensation,
Unemployment Insurance, Social Security or Disability
Benefits;

e) any claim based upon;

1) failure of stock to perform as represented by the
Insured;

2) advice given by an Insured to an employee to
participate or not to participate in stock
subcription plans;

3) the investment or non-investment of funds;
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f} any claim based upon the Employee Retirement Income
Security Act of 1974, Public Law 93-406, commonly
referred to as the Pension Reform Act of 1974 and
amendments thereto, or similar provisions of any
Federal, State or Local Statutory Law or Common Law.

II1. COVERAGE, PCRIOD AND TERRITORY

This extension in coverage shall apply only to negligent
acts, errors or omissions which occur within the United
States of America, its territories or possessions or Canada
and to claim therefrom which are under the legal jurisdiction
of a court of law or court of equity within the territory as
defined herein, and then only if claim is made or suit is
brought against the Insured for:

a) Negligent acts, errors or omissions which occur during
the policy period and then only if claim is made or suit
is brought during the policy period or within one year
after the end of the policy period. If during the
policy period the Insured shall have knowledge or
become aware of any negligent act, error or omission and
shall during the policy period, give written notice
thereof to the Insurers, then such notice shall be
considered a claim hereunder; or

b) Negligent acts, errors or omissions which have occurred
prior to the policy period but then only if during the
policy periog, the Named Insured first has knowledge of
or can reasonably forsee any circumstances which might
result in a claim or suit and has given written notice
thereof to the Insurers in accordance with the tems of

this Policy.
CONDITIONS
1. DEF INITIONS
a) "Insured" - The word "Insured" wherever it appears

herein includes not only the Named Insured but also any
partner, executive officer, director, stockholder or
employee (provided such employee is authorised to act in .
the Adminstration of the Insured's Employee Benefit
Programs) .

. %\
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b) “Employee Benefit Programs" - The term "“Employee Benefit
Programs" shall mean group life insurance, group health
insurance, profit sharing plans, pension plans, employee
stock subscription plans, workmen's  compensation,
unemployment insurance, social security, disability
benefits insurance and travel, savings or vacation plans.

¢} "Administration" - The ungualified word "Administration"
wherever used berein, shall mean

1) giving counsel to employees with respect to
employee Benefit Programs;

2) interpreting the Employee Benefit Programs;

3) handling of records in connection with the Employee
Benefit Programs;

4) effecting, enrollment, termination or cancellation
of employees' under the Employee Benefit Programs;

Provided such acts are authorised by the Named Insured.

2. LIMIT OF LIABILITY

The Limit of Liability stated in Item 4 of the Declarations
of this Policy is the total 1limit of liability for all
damages arising out of all acts or omissions in connection
with the same professional service regardless of the number
of claims or claimants.

Notwithstanding the foregoing provision respecting each claim
the Limit of Liability stated in Item 4 of the CDeclarations
is the total limit of the Insurers liability hereunder for
all damages during each policy year.

The inclusion of more than one Insured in this Policy shall
not operate to increase the Insurers limit of liability under
this extension.

3. INSUREDS DUTIES IN THE EVENT OF NEGLIGENT ACT, ERROR,
OMISSION, CLAIM OR SUIT

a) Upon the Insured becoming aware of the negligent act,
error or omission, written notice containing the fullest
information obtainable with respect to the circumstances
and the time and place thereof, shall be given by or for
the Insured to the Person(s) specified in Article VIIL
(2) as soon as practicable.
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b) If claim is made or suit is brought against the Insured,
the Insured shall immediately forward to the Insurers
every demand, notice, summons or other process received
by them or their representatives.

¢) The Insured shall cooperate with the Insurers and upon
the Insurers request, assist in making settlements in
the conduct of suits and in enforcing any rights of
contribution or indemnity against any person or
organisation who may be liable te the Insured with
respect to which insurance is afforded under this
Policy; and the Insured shall attend hearings and trials
and assist in securing and giving evidence and obtaining
the attendance of witnesses. The Insured shall not,
except at his own cost, voluntarily make any payment,
assume any ohligation or incur any expense.

It is expressly understood and agreed that Insurers Total
Liability under this extension and as otherwise provided under the
form to which it attaches as respects any one loss occurrence
shall together in no event exceed the sum as stated in Item 4 of
the Declarations.
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ADDENDUM NGO 12

Attaching to and forming part of Folicy No.

It is understood and agreed that effective inception the
following is included hereunder as an additional Named Insured:-

SURINAME JOINT VENTURE

It is further understood and agreed that the Joint Venture
Clause attached to this Policy does not apply with respect to the
operations of this Joint Venture.

It is warranted as a congition of this Policy that the
partners in this Joint Venture will warrant that no other
insurance applies.
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ADDENDUM NO. 13

Attaching to and forming part of Policy No.

It is hereby noted and agreed that the Insured, in common
with many other major o0il companies has entered into an agreement
known as:-

"PRUDHOE BAY UNLT OPERATING AGREEMENT"

It is further understood and agreed that the Insured's
Contractual 1liability resulting from the above agreement 1s
covered hereunder subject to the tems, limitations and conditions
of this Policy.

1t is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said "PRUDHOE BAY UNLT OPERATING AGREEMENT" shall
be deemed to be a Joint Venture as defined therein.
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ADDENDUM NO. 14

Attaching to and fomming part of Policy No.

It is understood and agreed that effective inception the
following entity is included hereunder as an additiopal Named

Insured: -
N.V. NEDERLANSE AARDOLIE MAATSCHAPPIJ

It is further understood and agreed that the above additional
Named Insured shall be subject to the provisions of the Joint
venture Clause contained in this Policy.
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ADDENDUM NO. 15

Attaching to and forming part of Policy No:

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LTABILITY EXTENSION

Insurers hereby agree that this policy extends to indemnify the
Named Insured in the manner following:

1. INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury {fatal or
non-fatal) by accident or occupational disease while engaged
in the service of the Named Insured and the Named Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers® Compensation Law(s) and/or
Occupational Disease Law(s) of the thited States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hereinafter
ment ioned against all sums for which the Named Insured shall
be so liable.

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
a limit of liability as set forth in Item 4 of THE
DECLARATIONS,

As regards personal injury (fatal or non-fatal) by
occupational disease, this extension 1is to pay only the
excess of $10,000,000 ultimate net loss in respect of each
employee with a limit of liability as set forth in Item 4 of
THE DECLARATIONS in respect of each employee and in all under
this Policy.

2.  DEFINITIONS

(A} The word "disaster" as used in this extension shall mean
an accident or series of accidents arising out of one
occurrence.

(B) Tne words “ultimate net loss®™ as used in this extension
shall be understood to mean the total sum actually paid
by way of periodical compensation benefits and/or in
final settlement of any claims for Workers' Compensation
including occupational disease for which the Named
Insured is liable, after making deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or not,
and shall also include expenses and "costs".
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: (C) The word “costs" as used in this extension shall mean
adjustment, investigation and legal expenses (excluding,
however, all expenses for salaried employees and
retained counsel of and all office expenses of the Named
Insured) incurred with the written consent of the
Insurers.

3. It is further understood and agreed that not later than
twenty-four months from the expiry date of this Policy, the
Named Insured shall advise the Insurers of all claims not
finally settled which are likely to result in claims under
this Policy. The Insurers may then or at any time thereafter
intimate to the Named Insured their desire ta be released
from liability in respect of any one or more af such claims.
in such event, the Named Insured and the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertained
to be the capitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

Nothing containmed herein shall operate to increase the Insurers
Limit of Liability as set forth in Article II of this Policy.

l
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ADDENDUM NO. 16

Attaching to and forming part of Policy No.

UNIT OPERATING ACGREEMENTS

It is understood and agreed that so called "Unit Operating
Agreements", are deemed to be Joint Ventures and accordingly subject
to the application of the Joint Clause herein, which, for the purposes
of this endorsement, shall apply on the basis of the Insureds'
percentage of liability established by operation of law or unit
operating agreement.
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ADDENDUM NO. 17

Attaching to and forming part of Policy No.

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.0O.
affording such coverage as is afforded hereunder then this Policy
shall be held toc be a reinsurance of and to indemnify A.I.R.C.0. but
- only to the extent that such coverage is afforded under this Policy by
virtue of its terms, conditions and exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.
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ADDENDUM NO. 18

Attaching to and forming part of Policy No.

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LTD., a Joint Venture known as EXXON ASSA, is
included as additional Named Insured with 100% coverage available

hereon.
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ADDENDUM NO. 19

Attaching to and forming part of Policy No.

It is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradora Y. Productora Argentina Inc. is engaged in
a Joint venture involving explaration activities of fshore Argentina.

It is further noted and agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 100% coverage provided
hereon.
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ADDENDUM NO. 20

Attaching to and forming part of Policy No.

It is noted and agreed that with effect from lst July, 1980 RELIANCE
ELECTRIC COMPANY is included for cover hereon as an additional
Insured, subject to payment of an Additional Premium calculated at pro
rata of $50,000 per annum. It is further understood and agreed that
as respect the above additional Insured the follawing "Aviation
Products Exclusion" shall apply:

AVIATION PRODUCTS EXCLUSLION

It is ungerstoo? ang agreed that this policy does not apply to
liability imposea cpon the Insured by law or assumed unger contract or
agreement by the Insured involving "Aviation Products".

The term "Aviation Prooucts" as used in this exclusion means any
aircratt (including missiles or space-craft and any ground support or
control equipment used therewith) and any product furnished by the
Insured and installed in aircraft or used in connection with aircraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground hangdling tools and equipment anc alsa means
training aias, instruction, manuals, blueprints, engineering or other
gata, engineering or other aavice and services and labour relating to
such aircraft or products.
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ADDENDUM ND, 21

Attaching to and forming part of Policy Na.

it is hereby understood and agreed that in respect of Imperial 0il
Company of Canada the Insured have an arangement whereby the American
Home Insurance Company issue policies affording such coverage as 1is
afforded hereunder as a consequence of which it is hereby agreed that
this Policy shall be held to be a reinsurance of and to indemnify
American Home Insurance Company but only to the extent that such
caverage is afforded under this Policy by virtue of its terms,
conditions and exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of 1liability
hereunder beyond $10,000,000 any one lass occurrence ot make this
policy tespond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.
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4 No. 60BH1TI9

’&“ﬁmw of London Bny, erh,,
[ty
&

¢
Companies Qtumbmeh Policy. =

wbtl‘taﬁ the Assured named in the Schedule herein has promised to pay forthwith a Premium at the
Rate specified in the Schedule to Us, the Assurers,

Aot toe the Companies hereby agree to insure agsinst loss, damage or lisbility to the extent and
in the manner hereinafter provided. A

0ot KNOW Pe that we the Assurers do hereby bind ourselves, each COMPANY for itself only sod not
one for another and in respect only of the due proportion of each Compsny, to pay to the Assured or the

Assured’s Executors or Administrators, all such loss, damage or lisbility as herein provided that the Assured
may sustain during the stated period, not exceeding in all the sum insured, as properly apportioned to the

sums, or to the percentages or proportions of the sum insured, subscribed against our names respectively.
If the Assured shall make any claim knowing the sama to be false or frasudulent as regards amount or otherwise,
this Policy shall become void and sll claim thereunder shall be forfeited.

3N Witness whereof we the said Assurers have subscribed our names and sums assured in London as i
hereinafter appears, and the General Manager and Secrctary of The Institute of London Underwriters has A
subscribed his name on behalf of each of us.

7 /
o
SR
SigRed ..o e e
Gemere! end Secretery.
The Institute of London
KOTH.—This Policy must bear the seal of The of London Policy
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EXXON CORFORATION

OECLARAT IONS

Item 1. Named Insured: { 1) EXXON CORPORATION and its Affiliated
Companies as they are now or may be
hereafter constituted ang/or

(11) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by means of reinsurance,
of Exxon Corpgration and its
affiliated Companies as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: ( 1) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
(11) P.0. Box 225,
Hamilton 5, Bermuda.

Item 3, Folicy Period: From: lst January, 1980
00.01 hours, Greenwich Mean Time.

To: 1st Jerwary, 198l
00.01 hours, Greenwich Mean Time.

Item 4. Limit of Liabllity: $10,000,000 any one loss OCCurrence.

Item 5. Underlying Limit: $10,000,000 any one loss occurrence
as Article II (2).

ARTICLE 1

Insurers hereby agree, subgect to the limitations, terms and
conoitions, hereinafter mentioned (including endorsements attached
hereto) .

1. To pay the Insured, or to pay on their behalf all sums which the
Insured shall be obligated to pay or lncur as expenses by reason
of the liability imposed upor .the Insured by law or by
Goverrmental or other local authoritative order, or assumed by the
Insured under contract or agreement on account of "Personal
Injury® and/or “"Property Damsge” caused by or arising out of each
loss occurrerce during the policy period, anywhere worlowide.
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ARTICLE 1I1

ARTICLE IV

ARTICLE 11

1., LIMIT OF LIABILITY

Insurers’ liability hereunder shall not exceed Ten Million Dollars
($10,000,000) for any one 10ss occurrence.

2. AMOUNT OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall te
liable only if and when the combined ultimate net loss sustaineo
by the Insured in respect of interests described hereunder in any
one loss occurrence exceeds Yen Million Oollars ($10,000,000) .
The Insurers shall thereupon be liable for the amount by which the
said ultimate net loss exceeds Ten Million ODollars ( $10,000,000)

%n) any one occurrerce, up to the amount specified in Article II
1).

PREMIUM

The premium for this policy shall be $1,000,000.00 for the period
1st Jarwary, 1980 to lst January, 198] and shall be payable at
inception.

ULTIMATE NET LDSS

The term "Ultimate Net Loss" as used herein shall mean the total
sum which the Insured or their uinderlying Insurers, or both,
pecome obligated to pay by reason of personal injury or property
gamage either through adjudication or compromise, and shall also
include hospital, medical and funeral charges and all sums paid as
salaries, wages, compensation, fees, dcharges, law costs, premiums
on attachment or appeal bonds, interest, expenses for doctors,
lawyers, nurses and investigators and other persons, and for
litigation, settlement, adjustment and investigation of claims ang
suits which are paid as a consequence of any loss occurrence
covered hereunder excluding anly the salaries of the Insured
and/or their employees, and office expenses of the Insured.

2w
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ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall inure to the
penefit of the Insured within the Aamount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
afforced under said other insurance is in excess of the Ampunt of
Deduction then Insurers hereon shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunger exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the tems, conditions or limitations of such other insurance.

However any insurance provided under policies issuved, or
reinsurance provided by Ancon Insurance Company S.A. or by any
other affiliasted insurance compsnies of the Insured shall be
deemed to be other insurance and be pemmitted, but insurers herein
shall not under any circumstances have the benefit of same in
detemining the emount of the ultimate ret loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This palicy does rot insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held llable under any Unemployment
Compensation or Disability Beneflts Law, except with respect
to liability of others assumed by the Insured under contract
or agreement;

(b) Against assault and battery, if committed by or at the
girection of the Insured, excepting that this exclusion shall
not apply to personal injury or desth resulting from any act
of the Insured, alleged to be assualt and battery, committed
for the purpose of preventing or eliminating canger;

{¢) Agalnst claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defective
product or products menufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(i1) for {mproper or inadequate perfommance, design or
specification of a product of the Insured, but nothing
herein contained shall be construed to exclude claims
made against the Insured for Personal Injury or Property
Damage  resulting from improper or  inadequate
performance, design or specification;

.l‘*a-f_\
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(d) Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( i) for failure of performance of advertising contract
(but  this shall not relate to claims for
unauthorized appropriastion of ideas based upon
alleged breach of implied contract);

(i) for infringement of registered trade-mark or trade
name by use thereaf as the registered trade-mark or
trade name of goods as advertised;

(iii) for mistake in advertised price;

(e) Agelnst coverage as excluded by the attached Nuclear Incident
Exclusion Clause - Liability - Direct (Broad);

(f) wWith respect to Property ODamage, claims made against the
Insured for damages suffered, directly or derivatively, by
any shareholder or stockholder of the Insured arising out of
the misfeasarce, or nonfeasance of any officer or director of
the Insured while acting in his offical capacity;

(g) Claims made against the Insured arising out of the operation,
maintenance or use of any watercraft over S50 feet in length
owned or leased or chartered by the Insured, while away from
premises owned, rented or controlled by the Insured except
liability of the Named Insured for watercraft not owned by
them, but this exception does not apply to leased or
chartered watercraft; it being understood and agreed that
this exclusion shall not apply to the liability of the Named
Insured for personal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, prooucing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel rot being used for storage
of oil or gas commencing at the loading manifold thereof and
excluding absolutely any self propelled tank or Supply Vessel;

(h) Except with respect to & loss occurrence taking place in the
united States of America, its territories or possessions, or
Canada, against any liabllity of the Insured directly or
indirectly occasioned by, happening through or in consequence
of war, invasion, acts of foreign enemies, hostilities
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or wusurped power oI
confiscation or nationalisation, or requisition, oI
destruction of or damage to property by or under the order af
any government or public or local authority.
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ARTICLE VII
DEF INITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term "affiliated company" wherever used herein shall mean a
corporation of wnich more than 50% of the voting shares are owned
or controlled by Exxon Corporation either girectly or indirectly,
through one or more other corparations of which more than 50% of
the voting shares of each are owned by its immediate parent, or
gny corporation ceclared to Insurers, subject to agreement of the
NsSJUrers.

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term “affiliated company” shall mean any company holding
girectly or inairectly all of the share of capital of Ancon
Insurance Company S.A. or more than 50K of whose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (p) by Exxon Corporation holaing directly or indirectly all of
the share capital of Ancon Insurance Oompany S.A. or other '
companies which to be agreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The unqualifieg word *Insured”, wherever used in this palicy
includes not only the Named Insured but also:-

(a)} any person who was, 1s now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate ta whom the
Insured is obligated: .

( i) by virtue of & contract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(c) with respect to any automoblle or alrcraft used by or on
pehalf of the Insured, any person while using such automobile
or aircraft, and any person O organization legally
responsible for the use thereof, proviced the actual use of
the automobile or aircraft: is with the permission of the
Insured; h

(d) any interest covered as an additional ~ Insured under any
- underlying insurance arranged by the Insured or any
- affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;

“5-
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(e) any employee welfare or pension benefit plan ownead,
controlled or operated by the Insured, its of ficers,
directors or employees appointed by the Insured.

3. LOSS OCOURRENCE

The term "Loss Occurrence” shall include an event or a continuous
or repeated exposure tg conditions which cause injury, camage or
destruction. Any number of such injuries, damage or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, shall be deemed to result from one loss
occurrence even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

with respect to Property Damage, including loss of use thereof,
the words "Loss Occurrence" shall specifically include:

( 1) an accident, which term includes injury to or destruction of
property as the unforseen result of an intentional act,
happening during the policy period or

{ii) a contimuous or repeated exposure to conditions which
unexpectegdly or unintentionally causes injury te or
destruction of property during the policy period. All
gamages arising out of such accident or exposure to
substantially the same general conditions shall be considered
as arising out of one loss occurrence.

4. PERSONAL INJURY

The term "Personal Injury” means bodily injury (including death at
any time resulting therefrom), mental injury, mental anguish,
shock, sickness, disease, disability, false arrest, false
imprisorment, wrongful eviction, wrongful detention, malicious
prosecution or discrimination, unless such coverage is prohibited
by law, humillation, jnvasion of rights of privacy, libel, slander
or cefamation of character; also, piracy and any infringment of
copyright, title or slogan or of property or contract rights
committed or alleged to have been committed in the conduct of the
Insured's advertising activities, or any other legal action
alleging any of the foregoing by any other name.

5. FROPERTY DAMAGE
*property Damage® means
( i) Physical injury to or destruction of tangible property which

— occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or
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(ii) Loss of use of tangible property which has not been
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.

ARTICLE VII]
CONDIT IONS

1. SEVERABILITY OF INTEREST

in the event of one of the Insureds incurring liability to any
other of the Insureds, this policy shall cover the Insured against
whom claim is or may be made in the same manner as if separate
policies had been issued to each Insured.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II (1).

2. NOTICE OF L0OSS OCOURRENCE

whenever the Insured has information from which it may reasonably '
pe corcluced that a loss cccurrence covered hereunder is likely to
involve this policy, notice shall be sent tao the grokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the time of its nappening, gid
nat appear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such clalms.

For the purposes of the above clause, the word *Insured" shall
mean:-

The Insurance Advisor, Exxgn Corporation, 1251 Averwe of the
Anericas, New York, N.Y. 10020.

or as applicable

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton S5, Bermuda.

For the purposes of the above clause, the word vgBrokers™ shall
mean: -

Marsh & Moennan, Inc., 122 Averwe of the Anericas, New York,
N.Y. 10020.

ang

C.T. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.

-7-

LDN 310,584 EXXON 03893

RSN N}
i

CORNELL-2009-104(e)-004002



3. SUBRCGATION

The Insurers shall be subrogated to the extent of any payment
nereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights ano shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to

or tao require assighment of the Insured's right or rights of
recovery against:

(a) any party as to wham the Insured, prior to loss, has waived
or limited its rignt or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, OT
against their directors, officers, employees or members of
their families, or '

(c) any contractor, sub-contractor or other party if such party
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

4, CONTROL OF CLAIMS

The Insured may take whatever immediate steps they may consicer
appropriate to mitigate any liability or anticipated or potential
lisbility to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to assoclate with the Insured in the defense and
contral of amy claim, suit or proceeding relative to a loss
occurrerce where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume dharge
of the settlement or defense of any claim made or suit brought or
proceeding instituted against the Insured.

In the event the Insured elects not to appeal a judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incigental thereto, but in no
event shall the liability of Insurers for ultimate net loss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.
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5. ORRENCY

The premium and losses under this insurance are payable in United
States currency and wherever the word "dollars" or the symbol “§"
appears herein they are deemed to mean United States dollars or
when required, and at the option of the Insured when the Insurers
are legally able to do so, the equivalent amount in the local
currercy at the effective rate of exchange as determined by the
average buy and sell offers quoted at the close of business by a
mutually agreed upon representative New York Bank on the date of
settlement as determined by a court of law or mutual agreement
among the parties to the settlement (including Insurer's).

6. BANKRUPTCY AND INSQLVENCY

In the event of the bankruptcy or insolvency of the Insured or any
entity comprising the lInsured, the Insurers shall not be relieved
therety of the payment of any claims hereunder because of such
bankruptcy or insolvency.

7. CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured from asserting any Tight under the terms of this
policy; nor shall the tems of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

8. CANCELLATION

Notwithstanding anything contained in this insurance to the
contrary this insurance may be carcelled by the Insured at any
time by written notice or by surrender of this contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insurea, by registered, certified or other first class mail, at
the Insured's address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The malling of such notice as aforesaid shall
be sufficient proof of notice ang this insurance shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insurers
shall retain the customary short rate propertion of the premium ;
hereaon. i

If this Insurance shall be cancelled by or on benalf of Insurers

the Insurers shall retain the pro rata proportion of the premium
hereon.

-9-
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Payment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
put such payment shall be made as soon as practicable.

If the period of limitation relating to the giving of notice is
prohibited or made void by any law controlling the construction
thereof, such period shall be deemed to pe amended so as to be
equal to the minimum period of limitation permitted by such law.

9, SALVAGES AND RECOVERIES

In the event aof any payment hereunder, the INSurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Ay
amount recovered shall be apportioned as follows:-

Any interest (incluging the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limit of lisbility hereunder shall ve reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains unpaid, it shall be applied to reimburse the '
Insured or any underlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is understosd and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be ceemed to be
recoveries for the purpose of this clause and that such proceeds
chall be dealt with in the manner stated in Article 1IV.

10. ARBITRATION

In the event of any gifference arising between the Insured and the
Insurers with refererce to this Insurance such gifference shall at
the request of either party (after all requirements of this
insurance with respect to recovery of any claim shall have been
complied with) be referred to thiee disinterested arbitrators, one
being chosen by the Insured, one chosen by the Insurers, and the
thirg chosen by the two aforesald arpitrators before they enter
into arbitration. In case the arbitrators so chosen do nat agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chasen by an
Acting Senior Judge of the United States pistrict Court for the
State of New York. :

-10-
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In default of any party hereto qualifying its arbitrator within EA
four weeks after receipt of written notice from the other party ¢
requesting it to do so, the requesting party may name both. th
arbitrators and they shall proceed in all respects as above i1
stipulateg. Each party shall submit its case to the court of o
arbitration within four weeks af the close of the choice of the

arbitrators. Any such arpitration shall take place in New York,

N.Y., unless otherwise agreed by both partles, snd the expense of

arbitration shall be borne and paid as directed by the .
arpitrators. The arbitrators may abstain from jurisuictional .
formality and from following strictly the rules of law. :

11. SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure of Insurers nhereon
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all reguirements necessary to give such Court
jurisdiction and all matters arising hereunder shall be detemmined
in sccordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instituted against any one of them upon this
contract, Insurers will abide by the final decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
pehalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Insurers' behalf in the event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory ar
District of the United States which makes provision tnereof,
Insurers hereon hereby designate the Superintengent, Commissioner
or Oirector of Insurance or other officers specified for that
purpase in the statute, or nis successor or sucessars in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proceeding instituted by or
on benalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby designate the
above-named as the person to whom such process or true copy
thereof shall be mailea.

-11-
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! 12, PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary oOr necessary ta the conduct af the
business of the Insured under which the Insyred may assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or written, insofar as they affect any loss hereunger, are
concluoed prior to such loss, and the rights and obligations

of the Insurers shall be governed by the terms of such
contracts or agreements.

(b) In the event that any provision of this policy is
unenforcable by the Insured unger the laws of any Province or
other jurisdiction wherein it is claimed that the Insured is
lianle for any injury coqverea hereby, because of
nor-compl {ance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
if it complied with such statute.

13. SUE AND LABOR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or zny
part thereof without prejudice to this insurance, such additional
expense to be barne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additicnal
expense shall be included in the ultimate net loss (as defined in
Article IV herein).

la. FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder.

-12-
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ADDENDWM NO. )

Attaching to ang forming part of policy No.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS
TERRITOGRIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONE).

It is agreeg that the policy does not apply:

1. Unger any Liability Coverage, to injury, sickness, disease,
geath or destruction,

(a) with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy tiabllity Insurance Association, Mutual Atomic
Energy tiability Uunderwriters or  Nuclear Insurance
Association of Canada, or would be an insured under any such
policy but for its temmination uwpon exhaustion of its limit
of liability; or

(b) resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to maintain financial protection pursuant to the
Atomic Emergy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this policy not been issueg would
be, entitled to indemnity from the United States of America,
or any agercy thereof, under eny agreement entered into by
the WUhited States of America, or any agency thereof, with any
person or organization.

1L Unger any Medical Payments coverage, or unger any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properties of nuclear material and arising out
of the operation of a nuclear facility by any person or
arganization.

III. Under any Liability Coverage, to injury, sickness, disease,
death gr destruction resulting from the hazardous properties
of nuclear material, if

(a) the~ nuclear material (l) is at any nuclear facility
owned by, or operated by or on behalf of, an insureo or
(2) has been discharged or dispersed therefrom;

13-
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(b) the nuclear material is contained in spent fuel or waste
at any time possessed, handled, used, processed, stored, -
transported or disposed of by or on behalf of an h
insured; or

(c) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the Uniteg States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or oestruction of property at such nuclear
facility.

Iv. As used in this endorsement:

"hazardous properties" include radioactive, taxic or explosive
properties;

"nuclear material™ means source material, special nuclear material |
or by-product material;

"source material," "speclal nuclear material"”, and "by-product
material" have the meanings given them in the Atomic Energy Act of
1954 or in any law amendatory thereof;

“spent fuel® means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radiation in a nuclear
reactor;

"waste” means any waste material (1) containing by-procuct

material and (2) resulting from the operation by any person or

organization of any nuclear facility includeg within the

cefinition of nuclear facility under Paragraph (a) or (b) thereof;

"nuclear facility means"

{a) any nuclear reactor,

(b) any equipment or device designed or used for (i) separating
the isotopes of wuranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,

«l4=
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(c) any equipment or device used for the processing, fabricating
or alloying of special nuclear materisl if at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is located
consists of or contains more than 25 grams of plutonium or
uranim 233 or any combination thereof, or more than 250 grams
of uranium 235,

(a) any structure, basin, excavation, premises or place preparea
or used for the storage or disposal of waste,

ang incluges the site on which any of the foregoing is located,
all operations conducted on such site and all premises used for
such operations: ™nuclear reactor” means any apparatus designed or
used to sustain nuclear fission in a self supporting ohain
reaction or to contain a critical mass of fissionable material;

with respect te injury to or destruction of property, the worg
"injury” or “destruction® includes all forms of radiocactive
contamination of property.

15—
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ADDENDWM NO. 2

Attaching to and forming part of Rolicy No.

where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immeaiately
aagvise the Reinsurers thereof;

(p) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,. .
assessors and/cr surveyors and to control all negotiations;
adjustments and settlements in connection with such loss or
losses;

(¢) the Reinsured shall make no settlement of any loss covered
hereunder without the prior agreement of the Reinsurers
hereon.
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ADDENDUM NO. 3

Attaching to ana forming part of Policy Na.

SEEPAGE POLLUT ION AND CONTAMINATION COVERAGE ENDORSEMENT

Coverage

Notwithstanding anything contained in Article I, of this Policy,
and in consideration of premium $ incluwled, Insurers agree to
ingemnify the Insured or pay on behalf of the Insured:

(a) All sums which the Insured shall be legally liable to pay as
osamages for personal injury (fatal or non-fatal) ano/or loss
of , damage to or loss of use of tangible property causedg by
or alleged to have been raused directly or inoirectly by
seepage, pollution or contamination arising out of the
operations of the Insured;

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover

repairing, replacing, redesigning or modifying the offending
facility,

Providec always that such seepage, pollution or contamipation is
caused by or arises out of a loss occurrence guring the Policy
Period.

Additipnal Exclusions Applicable to this Endorsement only

(1) (&) Fines and penalties;
(b) Punitive ang/or exemplary damages where oOeemed
uninsurable;

(2) Damage to or loss of use of property belonging to the
Insured or in the Insured's care, custody or control;

(3) Claims resulting directly or indirectly from any
seepage, pollution or contamination if such seepage,
pollution or contamination

(1) results directly from any known violation of any
goverrmental statute, regulation, ordinance or law applicable
thereto, (2) is intended or expectec from the standpoint of
the Insured or amy other person or organization acting for or
on behalf of the Insured;

(4) Claims arising from the operations of Creole fPetroleum Inc.
as respects operations on, over or under water.

~17-
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Adogitional Assureds

Tnis insurance shall also indemnify in respect of contractors
ano/cr sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of liabilities ana
costs set out in (a) and (b) of Clause 1 (Coverage) of this
Endorsement pursuant to operating agreements with such parties.

The limit of Insurers liability ano deductible under this
extension of coverage shall be the same as the limit of liability
and qecuctible provided for in the Policy to which this
endorsement attaches; it being understood and agreed that in the
event of a loss involving the coverage under this endorsement anc .
that provided under the basic policy form the limit of liability
and deductible contained in the basic policy form shall apply to
the averall loss.

reoaaeaan

All other terms and conditions of this Policy remaining unchanged.

-16-
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ADCENOWM NO., &

Attaching to and forming part of Policy No.

JOINT VENTURE CLAUSE ENDORSEMENT

1. It is nereby uncerstood ang agreed by the Insured and Insurers
that, as regards any liability of the Insured which is inmsured
under this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement oOF partnership (hereinafter .
called "Jolnt Venture") in which the Insured has an interest, the
liability of Insurers under this Policy shall be limited to the
product of (a) the percentage interest of the Insured in the said
int venture and (b) the total limit of llability insurance
afforded the Insured by this Policy. were the gpercentage
{nterest of the Insured in sald Xint venture is rot set forth in
writing, the percentage to be applied shall be that which would be
imposed by law at the inception of the Jint venture. Such
percentage shall not be increased by the insolvency of others:
interesteo in the said Joint venture.

2. It is further understood and agreed that, where any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess af the sum of (a) such
reduced limits of any underlylng Insurance(s), (b) the limits of
any underlying insurance(s) not reduced.

3. It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed tc be insured and to
incorporate and be subject to an identical jeint venture clause.

4. Notwithstanding anything contained herein to the contrary it is
ungerstood and agreed that with respect to Xint Vventures the
lisbility of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.

-15-
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ADDENDUM NO, 5

Attaching to and forming part of Policy No. i

AIRCRAFT REFUELL ING ENDORSEMENT

TARBOX

Any "Dint venture" Clause contained in this Policy shall not
apply to any liability of the Insured arising out of "Aircraft
Refuelling” of the “Insured's OQustomer(s)" by the Insured or
others if the Insured, as a party to a joint venture, co-venture,
joint lease, joint operating agreement or partnership, is solely
liable by operation of law or asgreement for all the liabilities of
sueh joint venture, co-venture, jolnt lease, joint operating
agreement or partnership, arising out of "Aircraft Refuelling”.

waircraft Refuelling” includes (1) all operations relating to the
starage, sale, handling, or distribution of aviation petrocleum and .
related progucts, (2) refuelling, cdefuelling and lubricaticn, and
(3) where incidental to the foregoing, minor repairs to aircraft,
servicing ang taxiing operations.

"Insured's Customer(s)" as used herein, does not incluce credit
cargd holdger(s) of the Insured when cthers, except contractors or
agents of the Insured, honour such credit card(s) or when others,
except contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).

-20-
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ADDENDWM NO. &

Attaching to and forming part of Policy No.

AJRCRAFT REFUELL ING SUPRL EMENTARY ENDORSEMENT

Notwithstanding anything contained in Addenaum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (as
gefined herein) carried out through Joint ventures (as defineg
herein), the Joint Venture Clause anc/or Aircraft Refuelling .
Clause as applicable and which are incorporated herein shall apply
on the basis of the percentage liability established by operation
of law or agreement.

It is further understood and agreeg that the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article I1I (1).

-2l
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ADDENDUM NO. 7

Attaching to ang forming part of Folicy No.

ADDIT IONAL INSUREDS ENDORSEMENT

In consiceration of the premium charged, it is agreed that the
following are added as additional Insureds;

Altona Petrochemical Company Ltd.,

Australian Synthetic Rubber Company Ltd.,

p.T. Stanvac lndonesia,
Petroleum Tankship Company Ltd.,
Fetroleum Refineries Australia,

ang their affiliated companies as they are now Or hereafter
canstituted.

The inclusion or addition hereunder of more than ane Insured shall
not operate to increase Insuyrers 1lmits of liability beyond those
set forth in the Declarations.

;2 2-
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ADDENDUM NO. 8

Attaching to and forming part of Policy No.

EXXON ODRPORATICON et al

7 i o ot ST Y Y

COMBINED DEOLCT IALE ENDORSEMENT

In consideration of the premium oharged, it is understopd anc
agreed tnat in the event of an occurrence occurring which involves
bath:-

1. (a) the Assured's Onshore Property (as more fully defireo
and as covered under Follcy No.

or

(b) the Assurea's Offshore Property (as more fully defined
and as cavered under Policy No. o

AND

2.  Third Party Liability as more fully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the collar amount by which the amount of loss applicable to
Onshore or Offshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy te less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
endorsement is attached.
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ADDENDWM NO. 9

Attaching to and forming part of Folicy No,

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
1imits and part of the less is insured in the underlying coverage
but excluded by this layer it is agreed that in getermination of
the amount of the loss covered by this layer Insurers will give
the following priority with respects to the order in which the
loss led to the exhaustion of the underlying cover, or the paint
at which the coverage under this layer begins to apply:

1. The part of the loss which is insured by underlying coverage
put not by this Policy. (As aogendum No 8).

2. The part of the loss which is insured by both underlying
coverage and by this Policy. .

24~
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ADDENDUM N0, 10

attaching to and forming part of Policy No.

noPQL™

It is understood ang agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum or Sums that the Insured may
be requirea to pay following the provisions of the Offshore
Pollution Liability Agreement, 8s amended May 22, 1976, and
renewals thereof, but coversge hereon subject to unitea Kingaom
jurisaiction.

However, Insurers hereon shall not be liaple for:

1. Fines angd penalties, which shall be deemed toO incluce but not
restricted to punitive or exemplary damages:

2. Any dues, assessments and other sums properly payable to "The
Of fshore Pollution Lisbility Association Limited";

3. Any payment to "The offshore Poliution (iability Assgciation
Limited" for any share of any amount falling due from the
Association under the guarantee provided in the Of fshore
Follution Liability Agreement;

4. Any chamges or alteratlons to the Offshore Pollution
Liability Agreement (as amended May 22, 1976) unless
submitted to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
gefined in "OPOL™ agreement.

Notwithstanding the foregelng this Endorsement shall only pay in
excess of the Underlying Limit stated in the Policy and shall not
operate to increase Insurers' total limit of liability in respect
of any one occurrence.

-25~
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ADDENDUM NO. 11

Attaching ta and forming part of Policy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

T e s g S e e S

1. INSURING AGREEMENT

It is hereby understood and agreed that this Policy is
extenoed to pay on behalf of the Named Insured 3ll sums which 3
the Insured shall become legally obligated to pay as a result
of oamages sustained Dby an employee, prospective employee,
former employee or the beneficiaries or legal representatives
thereof in the administration of the Insured's Employee
Berefit Programs, as defined herein, caused by any negligent
act, error or omission of the Insured or any other person for
whose acts the Insured is legally liable.

11. EXCLUSIONS

It is understood and agreed that this extension in coverage -’
shall not apply to:

a) any dishonest, frausulent, criminal or malicious act,
libel, sianger, discrimination or humiliation;

b) bodily injury to, or sickness, disegse, or death, of any
person, or to injury to or destruction of any tangible
property, including the lass of use thereof;

¢) any claim for failure of performance of contract dy any
lnsurer, including failure of any Employee Berefit
Program;

d4) any claim based upon the Insured's failure to comply
with any law concerning workmen's Compensation,
Unenployment Insurarce, Social Security or Disability
Benefits;

e) any claim based upon;

1) failure of stock to perform as represented Dy the
Insured;

2) advice glven by an Insured to an employee to
participate or not to participate in stock
subcription plans;

3)  the investment or non-investment of funds;

-26~
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f) any claim based upon the Employee Retirement Income
security Act of 1974, Public lLaw 93-406, commonly
referred ta as the Pension Reform Act of 1974 and
amendments thereto, or similar pravisions of any
Federal, State or Local Statutory Law or Common Law,

T ey PR, e TSI e

I11. COVERAGE, PERIOD AND TERRITORY

Y]

This extension in coverage shall apply only to negligent e
acts, errors or omissions which occur within the United "
States of America, its territories or possessions or Canada .
ang to claim therefrom which are under the legal jurisdiction 3
of a court of law or court of equity within the territory as -
gefired herein, and then only if claim is made or suit is

brought against the Insured for:

a) Negligent acts, errors or omissions which occur during
the policy period and then only if claim is made or suit
is brougnt during the policy pericd or within one year
after the end of the policy period. If during the
policy period the Insured shall have knowleoge OT
become aware of any negligent act, error or omission and
shall during the pollcy period, give written notice
thereof to the lnsurers, then such notice shall be
considered a claim hereunder; or

b} Negligent acts, errors or omissions which have occurred
prior to the policy periog but then only if during the
policy period, the Named Insured first has knowledge of
or can reasonably forsee any circumstances which mignt
result in a claim or suit and has given written notice
thereof to the Insurers in accordance with the temms of

tnis Folicy.
CONDI TIONS
1. DEFINITIONS
a) “Insured” - The word "Insured” wherever it appears

herein incluges not only the Named Insured but also any
partner, executive of ficer, oirector, stockholder or
employee (provided such employee is authorised to act in
the Adminstration of the Insured's Employee Benefit
Programs) .

-27-
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b) “Employee Penefit Programs” - The term "Employee Benefit ¥
?rograms" shall mean grow life insurance, group thealth il
insurance, profit sharing plans, 'pension plans, employee f
stook  subscription plans, workmen's compensation, H
unemployment insurance, social security, gisability i
benefits insurance ano travel, savings or vacation plans. ;

- we T

c) "Asministration™ - The ungualifieg word “Administration”
wherever used herein, shall mean

P ]

1) giving counsel to empioyees with respect to
Employee Benefit Programs,

2) interpreting the Employee Benefit Programs;

3) handling of records in connection with the Employee
Benefit Programs;

4) effecting, enrollment, termination or cancellation
of empioyees' under the Employee Benefit Programs;

Provided such acts are authorised Dy the Named Insured.

2. LIMiT OF LIABILITY

The Limit of 'Liability stated in Item 4 of the Declarations
of this Policy is the total limit of liability for all
damages arising out of all acts or omissions in connection
with the same professional service regardless of the number
of claims or claimants.

Notwithstanding the foregoing provision respecting each claim
tne Limit of Liability stated in Item 4 of the Declarations
is the total limit of the Insurers liability tereunder for

all damages during each policy.year.

The inclusion of more than one Insured in this Policy shall
not operate to increase the Insurers limit of liability under

this extension.

3. INSUREDS DUTIES IN THE EVENT OF NEGLIGENT ACT, ERRCR,
OMISSION, CLAIM OR SUIT

a) on the Insured becoming aware of the negligent act,
errer or omission, written notice containing the fullest
information obtainable with respect ta the circumstances
and the time ang place thereof, shall be given by or for
the Insured to the Person(s) specified in Article VIII
(2) as soon as practicable.

LDN 310,584 EXXON 03914
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b) If claim is made or suit is brought against the Insured,
the Insured shall immediately forward tao the Insurers
every demand, notice, summons or other process received
by them or their representatives.

¢) The Insured shall cooperate with the Insurers and upon
the Insurers request, assist in making settlements in
the conouct of suits and in enforcing any rights of
contribution or indemnity against any person or
organisation wno may be liable to the Insured with
respect to which insurance is afforded under this
Policy; and the Insured shall attend hearings and trials
and assist in securing ang giving evidence and obtaining
the attendance of witnesses. The Insured shall not,
except at his own cost, voluntarily make any payment,
assume any obligation or incur any expense.

it vepgar =gy

It is expressly understood and agreed that Insurers Total
Liability under this extension and as otherwise provideg under the
form to which it attaches s&s respects any one loss occurrence
shall together in no event exceed the sum as stated in Item &4 of -
tne Declarations. .
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ADDENDUM NO_12

e e e 7 T TSN ST
ST T TR T VY

Attaching to ang forming part of Folicy No.

e

It is understood and agreed that effective inception the
following is incluoed hereunder &8s an adogitional Named Insured:-

T T

SURINAME JOINT VENTURE

It is further understood and agreeg that the Joint venture
Clause attached to tnis Policy does not apply with respect to the
operatians of this Jint venture.

It is warranted as & condition of this Policy that the
partners in this Yint Venture will warrant that no other

insurance applies.

-30-
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ADDENOUM NO. 13

Attaching to and foming part of Policy No.

T i oo v e g et 5 ST T SN et

It is hereby noted and agreed that the Insured, in common
with many other major oil companies has entered into an agreement
known as: -

“PRUCHOE BAY UNIT OPERATING AGREEMENT"

It is further understood and agreed that the Insured's
Contractual liability resulting from the above agreement is
covered hereunder subject to the tems, limitations and conditions
of this Policy.

It is also further umnderstood and agreed that for the
purposes of the operation of the Joint venture Clause contained in-
this Policy, the said "PRULHOE BAY UNIT OPERATING AGREEMENT" shall
be ceemed to be a Joint venture as defined therein.

-31-
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ADDENDUM NO. 14

Attaching to and forming part of Policy No.

It is understood and agreed that effective inception tre
following entity is included hereunder as an adaitiopal Named
Insurea: -

N.V. NEDERLANSE AARDCLIE MAARTSCHAPPID

It is further understood and agreed that the above additional
Named Insured shall be subject to the provisions of the Joint
venture Clause contained in this Folicy.

-32-
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ADDENDUM NO. 15

Attaching to and forming part of Folicy No:

SPECIFIC EXCESS WORKERS ' COMFENSATION ACT
L L ION

Insurers hereby agree that this policy extends to ingemify the
Namea Insured in the manner following:

1. INSURING AGREEMENT

If at any time durlng the perico of the policy to which this
extension attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accicent or occupational disease while engaged
{n tne service of the Named Insured and the Named Insured
shall be liable to make compensation for such Injury solely
unoer or by virtue of the Workers' Compensation Law(s) and/or
Occupatioral Disease Law(s) of the United States which may be
in force at the time such Injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hereinafter
mentioned against all sums for which the Named Insyred shall
be so liable.

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay only the excess of $10,009,000
ultimate net loss in respect of each and every disaster with
a limit of liapility as set forth in. Item 4 of THE
DECLARATIONS.

As regards personal injury (fatal or non-fatal) by
occupational disease, this extension is to pay only the
excess of $10,000,000 ultimate net loss in respect of each
employee with a limit of liasbility as set farth in Item ¢ of
THE DECLARATIONS in respect of each employee and in all under
this Policy.

2. DEFINITIONS

(A) The word "disaster® as used in this extension shall mean
an accigent or series of accidents arising out of one
occurrerce.

(B) The words “ultimate net loss" as used in this extension
snall be understood to mean the total sum actually paid
py way of perlodical compensation benefits and/or in
final settlement of any claims for warkers' Compensation
including occupational disease for which the Named
Insured is liable, after making deductions for aill
recoveries or benefits and for all claims wupon other
insurances or re-insurances, whether collected or not,
and shall also include expenses and "costs”.
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(C) The word "costs" as uwsed in this extension shall mean
adjustment, investigation and legal expenses (excluoirg,
however, all expenses for salaried employees ano
retained counsel of and all office expenses of the Named
Insured) incurred with the written consent of the
Insurers.

3. it is Further understood and agreed that nat later than
twenty-four months from the expiry date of this Policy, the
Named Insured shall advise the Insurers of all claims not
finally settled which are likely to result in claims under
this Policy. The Insurers may then or at any time thereafter
{ntimate to the Named Insurec their desire to be releasec
from 1iability in respect of any one or moI€ of such claims.
In such event, the Named Insured and the Insurers shall
mutually appaint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount <o ascertained
to be the capitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth in article II of this Policy.

34
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ADDENDUM NO. 16 i
attaching to and forming part of Policy No.

UNIT CPERATING AGREEMENTS

1t is wunderstood and agreed that so called “Unit Operating
Agreements”, are oeemed to be Joint Ventures and accordingly subject
to the application of the Joint Clause nerein, which, for the purposes
of this endorsement, shall apply on the basis of the Insureds’
percentage of liability established by operation of law or wunit
operating agreement.

-35-
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ADDENDUM NO. 17

Attaching to and forming part of Policy No.

it is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as 1Is afforded hereunder then this Policy
shall be held to be a reinsurance of and to indemnify A.I.R.C.0. but
anly to the extent that such coverage is afforded under this Policy by
virtue of its terms, conditions and exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers 1limit of liability
nereunder beyond $10,000,000 any ore loss occurrence OT make this
policy respond in excess of less than $10,000,000 ary one loss
occurrence, except as specifically provided for elsewhere herein.

P 70
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ADOENDUM NO. 19

Attacning to and foming part of Policy No.

It is notea and agreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradera Y. Productora A ntina Inc. is engaged in
a Joint venture involvirg exploration activities offshore Argentina.

It is further noted and agreed that for the purposes of this operation
the Joint venture Clause hereon ls waived with 100K coverage proviced
hereon.
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ADOENCIM NO. 21

Attaching ta and forming part of Policy Mo,

It is nereby uncerstood and agreed that in respect of Imperial Gil
Compamy of Canada the Insured have an aranmgement whereby the American
Home Insurance Company issue policies affording such coverage as is
afforded hereunder as a consequence of which it is hereby agreed that
this Policy shall be held to be a reinsurance of and to indemnify
American Home Insurance Company but only to the extent that such
coverage is afforded under this Policy by virtue of its termms,
conditions ang exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one loss occurrence or make this
policy respond in excess of less then $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.
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. ——  hereinafter called the Assured, heve paid U.5.$1,000,005.00

1.0209~ part of 1006 Premium or Consideration to Us, the undersigned Assurers to

of linits staved berwdn insure against loss as follows, viz: ‘

—— ———————
’

COPY

during the period commencing at i day of
as stiached 19 , and ending at
day of  as sttaahsd 19 .

Hotw knoty pe that we the undersigned Assurers do hercby bind ourselves cach Lompany

for jtself only and not the onc for the other, to pay or make good to the Assured or the Assured's Exccutors,

Administrators and Assigps, all such loss as above stated, not exceeding the sum of
mmtmtmmmnmmamwmmtu
1inits stated herein

in all, that the Assured may sustain during the said period, within Seven Days after such loss is proved and that

in proportion to the several sums by each of us subscribed against our respective names not exceeding the several

sums aforesaid.

If the Assured shall make any claim knowing the same to be false or fraudulent as regards amount of
otherwise, this Policy shall become void and all claim thereunder shall be forfeited.

In witness whereof I being a representative of the Leading Office which is duly authorised by the
27“ day of

Assurers have hereunto subscribed my name on their behalf this
) 1983

) GZNERALI

L T SR TR S YN LA T IR
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r It is understood and agreed that the percentage signed by each Soepany ‘

r is its proportion of 100% of limits stated herein.
0.5834% &ssicurazioni Generali, Londom ©07% 794532060704

0.4375% Turegun Insurance Company S¢ 2 4729337141
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EXXON (ORFORAT 0N
(
DECLARAT IONS
Item 1. Named Insured: ( 1) EX)ON CORPORATION and its Affiliated
Companies as they are now or may be
hereafter constituted and/or
(i1) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by means of reinsurance,
of Exxon Corporation and its
Affiliated Companies as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: ( i) 1251 Avenue of the Americas,

NEW YORK, N.Y. 10020 and

(11) P.0. Box 225,

Hamilton 5, Bermuda.
Item 3. FPolicy Period: From: lst January, 1980

00.01 hours, Greenwich Mean Time.

Yo: 1st January, 1981

00.01 hours, Greenwich Mean Time.
Item 4. Limit of Liability: $10,000,000 any one loss occurrence.

( Item 5. Underlying Limit: $10,000,000 any one loss occurrence

as Article II (2).

ARTICLE 1

Insurers hereby agree, subject to the limitations, terms and

conditions, hereinafter mentioned (including endorsements attached

hereto) .

1. To pay the Insured, or to pay on their behalf all sums which the
Insured shall be obligated to pay or incur as expenses by reason
of the 1liability imposed upon-.the Insured by law or by
Covernmental or other local authoritative order, or assumed by the
Insured under contract or agreement on account of "Personal
Injury" and/or "Property Damage" caused by or arising out of each
loss occurrerce during the policy period, anywhere Worldwide.

I'-
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1. LIMIT OF LIASICITY

Insurers' 1iability hereunder shall not exceed Ten Million Dallars
($10,000,000) for any one loss occurrence.

2. AMOUNT OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall be
liable only if and when the combined ultimate net loss sustaineo
by the Insured in respect of interests described hereunder in any
one 10ss occurrence exceeds Ten Million ODollars ($10,00C,000).
The Insurers shall thereupon be liable for the esmount by which the
said ultimate net loss exceeds Ten Million Dollars ($10,000,000)

in any one occurrerce, up to the amount specified in Article 11

ARTICLE III
PREMIUM
The premium for this policy shall be $1,000,000.00 for the period
1st January, 1980 to lst January, 198l and shall be payable at
inception.

ARTICLE 1V

ULTIMATE NET LOSS

The term "Ultimate Net Loss" as used herein shall mean the total
sum which the Insured or their Uunderlying Insurers, or both,
become obligated to pay by reason of personal injury or property
damage either through adjudication or compromise, and shall also
include hospital, medical and funeral charges and all sums paid as
salaries, wages, compensation, fees, cherges, law costs, premiums
on attachment or appeal bonds, interest, expenses for doctors,
lawyers, nurses and investigators and other persons, and for
litigation, settlement, adjustment and investigation of claims and
suits which are paid as a consequence of any loss occurrence
covered hereunder excluding only the salaries of the Insured
and/or their employees, and office expenses of the Insured.
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- Other insuramces, effected either by the Insured or by others on
behalf of the Insured, are pemmitted and shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article II (2)) however in the event that the amount of insurance
afforded under said other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the temms, conditions or limitations of such other lnsurance.

Mowever any insurance provided under policies issued, or
reinsurance provided by Ancon Insurance Company S.A. or by any
other affiliated insurance companies of the Insured shall be
deemed to be other insurance and be permmitted, but insurers herein
shall not under any circumstances have the benefit of same in
detemmining the amount of the ultimate net loss payable hereunder.

ARTICLE VI
EXCLUSIONS
This policy does not insure:

(a) Against any obligation for which the Insured, or any company
as its Insurer may be held liable under any Unemployment
Compensation or Disability Benefits Law, except with respect
to liability of others assumed by the Insured under contract
or agreement;

(b) Against assault and battery, if committed by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death resulting from any act
of the Insured, alleged to be assualt and battery, committed
for the purpose of preventing or eliminating danger;

(c) Against claims made against the Insured:

( 1) for repairing, withdrawing or replacing any defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for dimproper or inadequate performance, design or
specification of a product of the Insured, but nothing
herein contained shall be construed to exclude claims
made against the Insured for Personal Injury or Property
Damage resulting from improper or inadequate
performance, design or specification;
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(d) froinst claims arzinst the Tmsurcd arising from anwvertiw.r,
telecasting, nivscrasting or puclishing:
{ . ( 1 for failure of performance of advertising contract

- ' (but this shall not relate to claims for
unauthorized appropriation of ideas based upon
alleged breach of implied contract);

( ii) for infringement of registered trade-mark or trade
name by use thereof as the registered trade-mark or
trade name of goods as advertised;

(iii) for mistake in advertised price;

(e) Against coverage as excluded by the attached Nuclear Incident
: Exclusion Clause - Liability - Direct (Broad);

(f) with respect to Property Damage, claims made against the
Insured for damages suffered, directly or derivatively, by
any shareholder or stockholder of the Insured arising out of
the misfeasance, or nonfeasance of any officer or director of
the Insured while acting in his offical capacity;

(g) Claims made against the Insured arising out of the operation,
maintenance or use of any watercraft over 50 feet in length -
owned or leased or chartered by the Insured, while away from
premises owned, rented or controlled by the Insured except
liability of the Named Insured for watercraft not owned by
them, but this exception does not apply to leased or
chartered watercraft; it being understood and agreed that
this exclusion shall not apply to the liability of the Named
Insured for personal injury to their employees, unless such
liability is already excluded under Exclusion (a) above.

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in transit:-

An installation of any kind, fixed or mobile which is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the sea bed or its
subsoil, excluding any tank vessel not being used for storage
of 0il or gas commencing at the loading manifold thereof and
excluding absolutely any self propelled tank aor Supply Vessel;

(h) Except with respect to a loss occurrence taking place in the
United States of America, its territories or possessions, or |
Canada, against any liability of the Insured directly or :
indirectly occasioned by, happening through or in consequence ,
of war, invasion, acts of foreign enemies, hostilities \
{whether war be declared or not), civil war, rebellion,
revolution, insurrection, military or wusurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.
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ARTIC.E VI1
( DEF INITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

. The term "affiliated company" wherever used herein shall mean a
corporation of which more than 50% of the voting shares are .owned
or controlled by Exxon Corporation either directly or indirectly,
through one or more other corporations of which more than 50% of
the voting shares of each are owned by its immediate parent, or
any corporation declared to Insurers, subject to agreement of the
Insurers.

AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company" shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 5% of whose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by Exxon Corporation holding directly or indirectly all of
the share capital of Ancon Insurance Oompany S.A. oI other
companies which to be agreed or (c) as declared to Insurers
subject to agreement of the Insurers.

2. INSURED

The unqualified word "Insured”, wherever used in this policy
{ includes nat only the Named Insured tut also:-

(a) any person who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organization, trustee or estate to whom the
Insured is obligated:

( i) by virtue of a contract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by this policy;

(c) with respect to any automobile or aircraft used by or on
behalf of the Insured, any person while using such automobile
or aircraft, and any - person- or organization legally
responsible for the use thereof, provided the actual use of
the automobile or aircraft is with the permission of the
Insured;

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any

affiliated company as herein defined and then only to the
extent and/or amount agreed to by the Insured; .
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13 sty eRoin.=s  welfare  or pencion benefit plan  owrec,
cpntr:lia—é or persted by the Insured, its officers,
( directeors or employees appointed by the Insured.

3. LOSS OCCURRENCE

The term “Loss Occurrence” shall include an event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any numper of such injuries, damage or destruction
resulting from a commen cause, or from exposure to substantially
the same conditions, shall be deemed to result from one loss
occcurrence even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

with respect to Property Damage, including loss of use thereof,
. the words "Loss Occurrence” shall specifically include:

( i) an accident, which term includes injury to or destruction of
property as the unforseen result of an intentional act,
happening during the policy period or

(ii) a continuous or repeated exposure to conditions which
unexpectedly or unintentionally causes dinjury to or
destruction of property during the policy period. All
damages arising out of such accident or exposure to
substantially the same general conditions shall be considered
as arising out of one loss occurrence.

( 4. PERSONAL INJURY

The term "Personal Injury" means bodily injury (including death at
any time resulting therefrom), mental injury, mental anguish,
shodk, sickness, disease, disability, false arrest, false
imprisonment, wrongful eviction, wrongful detention, malicious
prosecution or discrimination, unless such coverage is prohibited
by law, humiliation, invasion of rights of privacy, libel, slander
or defamation of character; also, piracy and any infringment of
copyright, title or slogan or of property or contract rights
committed or alleged to have been committed in the conduct of the
Insured's advertising activities, or any other legal action
alleging any of the foregoing by any other name.

S. FROPERTY DAMAGE
~ "property Damage' means

( i) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or

-6-
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(ii) Less of uvse of tangible property whicn has not been
prysically ini.red or Ssstroyed provided such loss of use is
( _ : coused by an cccurrence curing the policy period.
ARTICLE VIII
CONDIT IONS

1. SEVERABILITY OF INTEREST

In the event of one of the Insureds imcurring liability to any
other of the Insureds, this policy shall cover the Insured against
whom claim is or may be made in the same manner as if separate
policies had been issued to each Insured. :

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II (1).

2. NOTICE OF LOSS CCQURRENCE

whenever the Insured has information from which it may reasonably
be concluded that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
i gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the word rInsured”" shall
mean:-

The Insurance Advisor, Exxon Corporation, 1251 Avenue of the
Pmericas, New York, N.Y. 10020. '

or as applicable

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers"” shall
mean:-

Marsh & Md.ennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020. '

and

C.7. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.

-7~
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3, SLTT L ATION

{ The Insurers shall be subrogated to the extent of any payment

: hereunger to all the Insured's rights of recovery therefor;
and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assigwment of the Insured's right or rights of
recavery agalnst:

(a) any party as to whom the Insured, prior to loss, has waived
. or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against their directors, officers, employees or members of
their families, or N

(c) any contractor, sub-contractor or other party if such party .
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

4. OONTROL OF CLAIMS

The Insured may take whatever immediate steps they may consider
appropriate to mitigate any liability or anticipated or potential
liability to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
i opportunity to associate with the Insured in the defense and
cantrol of any claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
_associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim made or suit brought or
proceeding instituted against the Insured.

in the event the Insured elects not to appeal a judgment involving
the Insurers hereon, Insurers masy elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the liability of Insurers for ultimate net loss exceed

* the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.

-8~
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- The r-u=ium and losses under this insurance are payable in United

States currency and wherever the word "dollars® or the symbol "$"
. appears herein they are deemed to mean United States dollars or
when required, and at the option of the Insured when the Insurers
are legally able to do so, the equivalent amount in the local
currency at the effective rate of exchange as determined by the
average buy and sell offers quoted at the close of business by a
mutually agreed upon representative New York Bank on the date of
settlement as determined by a court of law or mutual agreement
among the parties to the settlement (including Insurer's).

6. BANKRUPTCY AND INSCLVENCY

. In the event of the bankruptcy or insolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptcy or inselvency.

7. LCHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this palicy or estop Insurers or
the Insured from asserting any right under the terms of this
policy; nor shall the temms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

8. CANCELLATION

Notwithstanding anything conteined in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written notice or by surrender of this contract of
insurance. This insurance may also be cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class mail, at
the lnsured's address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
be sufficient proof of notice and this insurance shall temminate
at the date and hour specified in such naotice.

If this insurance shall be cancelled by the Insured the Insurers

shall retain the customary short rate proportion of the premium
© herean.

If this Insurance shall be cancelled by or on behalf of Insurers

the Insurers shall retain the pro rata proportion of the premium
hereon.
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“gyment o wonser of any unearned premium by the Insurers shall
not be @ conoition precedent to the effectiveness of (encellation
( but such payment sfisll be made as soon as practicable.

If the period of limitation relating to the giving of notice is
prohibited or made void by any law controlling the construction
thereof, such period shall be deemed to be amended so as to be
equal to the minimum period of limitation permitted by such law.

9. SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
amount recovered shall be apportioned as follows:-

Any interest (including the Insured's) having paid an amount in
excess of the amount of deduction as stated in Article I1I (2),
plus the limit of liability hereunder shall be reimbursed first to
the extent of actual payment. The Insurers shall be reimbursed
next to the extent of their actual payment hereunder. If any
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

——

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Article IV.

10. ARBITRATION

In the event of any difference arising between the Insured and the
Insurers with reference to this Insurance such difference shall at
the request of either party (sfter all requirements of this
jnsurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, one
being chosen by the Insured, one dhosen by the Insurers, and the
thira chosen by the two aforesaid arbitrators before they enter
into arbitration. In case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States District Court for the
State of New York. .

-10-
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In osfo..t of any party hereto qualifying its artitrator within
. four weeks after receipt of written notice from the other party
( rec.ezting it te ©o 50, the requesting party may name beth
: arpitrators and they shall proceed in all respects as above

stipulated. Each party shall submit its case to the court of

arbitration within four weeks of the close of the choice of the

arbitrators. Any such arbitration shall take place in New York, ]

N.Y., unless otherwise agreed by both parties, and the expense of

arbitration shall be borne and pald as directed by the ‘

arbitrators. The arbitrators may abstain from Jjurisdictional

formality and from following strictly the rules of law.

11. SERVICE OF SUIT CLAUSE

It is agreed that in the event of the failure pf Insurers herean
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States angd will
comply with all requirements necessary to give such  Court
jurisdiction and all matters arising hereunder shall be detemined
in accordance with the law and practice of such Court.

It is further agreed that service of process in such suit may be

made upon Mendes and Mount, 3 Park Avenue, New York, New York, and

that in any suit instituted against any one of them upon this

contract, Insurers will abide by the final decislion of such Court

or of any Appellate Court in the event of an appeal. The above
_ . named are authorised and directed to accept service of process on
{ behalf of Insurers in any such suit and/or upon the reguest of the
Insured, to give a written undertaking to the Insured that they
will enter a general appearance upon Insurers' behalf in the event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
District of the United States which makes provision thereof,
Insurers hereon hereby designate the Superintendent, Commissioner
or Director of Insurance or other officers specified for that
purpose in the statute, or his successor or sucessors in office,
as their true and lawful attorney upon whom may be served any
lawful process in any action, suit or proceeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby designate the
above-named as the person to whom such process or true copy
thereof shall be mailed.

-11-
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2o- FERMITS akD PRIVICEGES

(: (a) Fermission :i= hercty granted the Insured, or any other party
acting on benalfi of the Insured, to effect contracts or

agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements.

(b) In the event that any provision of this policy is
unenforcable by the Insured under the laws of any Province or
other jurisdiction wherein it is claimed that the Insured is
lisble for any injury covered hereby, because of
non-compliance with any statute thereof, then this policy
shall he enforceable by the Insured with the same effect as
if it complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it shall be

lawful and necessary for the Insured, their factors, servants and

assigns, to sue, labour and travel for, in and about the defense,

safeguard and mitigation of the liability insured hereunder or any

part thereof without prejudice to this insurance, such additional
( expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additional
expense shall be included in the ultimate net loss (as defined in
Article 1V herein).

14. FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudlent, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder.
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ADDENDUM NO. 1

( Attaching to and forring part of policy No.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICARLE TO LIABILITY ARISING IN THE U.S.A, 1ITS
TERRITORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ONE) .

It is agreed that the policy does not apply:

1. Under any Liability Coverage, to injury, sickness, disease,
death or destruction,

(a) with respect to which an insured under the policy is also an
insured under a nuclear energy liability policy issued by -
Nuclear Energy Liability Insurance Association, Mutual Atomic
Energy Liability Underwriters or Nuclear Insurance
Association of Canada, or would be an insured under any such
policy but for its temination upon exhaustion of its limit
of liability; or

(b) resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to -maintain financial protection pursuant to the

{ Atomic Energy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entered into by
the United States of America, or any agency thereof, with any
persgn or organization.

11. Under any Medical Payments coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, disease or death resulting from
the hazardous properties of nuclear material and arising out
of the operation of a nuclear facility by any person or
organization.

I11. under any Liability Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility
owned by, or operated by or on behalf of, an insured or
(2) has been discharged or dispersed therefrom;

=13-
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(b} ths nuclear material is contained in spent fuel or waste

at any time possessed, handled, used, processed, stcred,

(; transzcried or disposed of by or on behalf of an
insurea; or

(c) the injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment in connection with the
planning, construction, maintenance, operation or use of
any nuclear facility, but if such facility is located
within the United States of America, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of property at such nuclear
facility.

IV. As used in this endorsement:

"hazardous properties” include radioactive, toxic or explosive
properties;

"nuclear material® means source material, special nuclear material
or by-product material;

“"source material," “special nuclear material®, and '"by-product
material” have the meanings given them in the Atomic Energy Act of
1954 or in any law amendatary thereof;

“"gpent fuel" means any fuel element or fuel component, solid or
( liquid, whioh has been used or exposed to radiation in a nuclear
reactor;

"waste" means any waste material (1) containing by-procuct
material and (2) resulting from the operation by any person or
organization of any nuclear facility included within the
gefinition of nuclear facility under Paragraph (a) or (b) thereof;

"nuclear facility means"

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating
the isotopes of wuranium or plutonium, (2) processing or

utilizing spent fuel, or (3) bhandling, processing or
packaging waste,

-14-
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(¢} ary eouipvent or device used for tie procsssing, fabricating
or alloying of special nuclear material if at any time the
: totel amount of sucn matezrizl ir the custody of the Insured
L at the premises where such equipment or device is located
consists aof or contains more than 25 grams of plutonium or
uranim 233 or any combination thereof, or more than 250 grams

of uranium 235,

(d) any structure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located,
all operations conducted on such site and all premises used for
such operations: "nuclear reactor" means any apparatus designed or
used to sustaln nuclear fission in a self suporting chain
reaction or to contain a critical mass of fissionable material;

With respect to injury to or destruction of property, the word
"injury" or ‘'destruction" includes =&ll forms of radioactive
contamination of property.

=15~
LDN 3 0,584 EXXON 03941

LRI R ]

CORNELL-2009-104(e)-004050



ADDENDWM NG, 2

( Attsching tc ez forming part of Policy No.

Where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof; '

{(b) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors and/or surveyors and to control all negotiations;
adjustments and settlements in connection with such loss -or
losses;

(c) the Reinsured shall mske no settlement of any loss covered
hereunder without the prior agreement of the Reinsurers
hereon. .
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Attaching to ana famming part of Folicy No.

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Coverage

Notwithstanding anything contained in Article I, of this Policy,
and in consideration of premium $ included, Insurers agree to
indemnify the Insured or pay on behalf of the Insured:

(a) All sums which the Insured shall be legally liable to pay as
damages for personal injury (fatal or non-fatal) and/or loss
of, damage to or loss of use of tangible property caused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contamination arising out of the
operations of the Insured;

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover
repairing, replacing, redesigning or modifying the offending
facility.

Provided always that such seepage, pollution or contamination is
caused by or arises out of a loss occurrence during the Policy
Period.

Additional Exclusions Applicable to this Endorsement only

(1) (a) Fines and penalties;
(b) Punitive and/or exemplary damages where deemed
uninsurable;

(2) Damage to or loss of use of property belonging to the
Insured or in the Insured's care, custody or control;

(3) Claims resulting directly or indirectly from any
seepage, pollution or contamination if such seepage,
pollution or contamination

(1) results directly from any known viclation of any
goveramental statute, regulation, ordinance or law applicable
thereto, (2) is intended or expected from the standpoint of
the Insured or any other person or organization acting for or
on behalf of the lInsured;

(4) Claims arising from the operations of Creole Petroleum Inc,
as respects operations on, over or under water.
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This insurance shall also indemnify in respect of contractors
ang/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold hammless in respect of liabilities ana
costs set out in (a) and (b) of Clause 1 (Coverage) of this
Endorsement pursuant to operating agreements with such parties.

™

The limit of Insurers limbility and deductible wunder this
extension of coverage shall be the same as the limit of liability
and odeductible provided for in the Policy to which this
endorsement attaches; it being understood and agreed that in the
event of a loss involving the coverage under this endorsement and
that provided under the basic policy form the limit of liability
and deductible contained in the basic policy form shall apply to
the overall loss.

All other terms and conditions of this Policy remaining unchanged.

.18~
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AT CNMONT, 4

A-vcching to and forming pait of Policy No.

JOINT VENTURE CLAUSE ENDORSEMENT

It is hereby understood and agreed by the Insured and Insurers
that, as regards ary liability of the Insured which is insured
under this Policy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement orT partnership (hereinafter
called "Joint Venture") in which the Insured has an interest, the
liability of Insurers under this Policy shall be limited to the
product of (a) the percentage interest of the Insured in the said
Jint Venture and (b) the total limit of liability insurance
afforded the Insured by this Policy. here the percentage
jnterest of the Insured in said Joint Venture is not set forth in
writing, the percentage to be applied shall be that which would be
imposed by law at. the inception of the Joint Venture. Such
percentage shall not be increased by the insolvency of others
interested in the said Jint venture.

It is further understood and agreed that, where any uynderlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of any underlying Insurance(s), (b) the limits of
any underlying insurance(s) not reduced.

It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Joint ventures the
1iability of Insurers under this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.
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ASCENDUM KT,

Attaching to sna fomming part of Foiicy No.

AIRCRAFT REFUELLING ENDORSEMENT

TARBOX

Any "Joint venture" Clause contained in this Policy shall not
apply to any liability of the Insured arising out of “Aircraft
Refuelling" of the *Insured‘s Qustomer(s)" by the Insured or
others if the Insured, as a party to a joint venture, co-venture,
joint lease, Joint operating agreement or partnership, is solely
liable by operation of law or agreement for all the liabilities of
such joint venture, co-venture, Jjoint lease, joint operating
agreement or partnership, arising out of "Ajrcraft Refuelling”.

vpircraft Refuelling" includes (1) all operations relating to the
storage, sale, handling, or distribution of aviation petroleum and
related products, (2) refuelling, defuelling and lubrication, and
(3) where incidental to the foregoing, minor repairs to aircraft,
servicing and taxiing operations.

vInsured's Customer(s)” as used herein, dgoes not incluce credit
card holder(s) of the Insured when others, except contractors or
agents of the Insured, honour such credit card(s) or when others,
except contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).
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ADDENDIN. ML 6

Attacning to ang forming part of Policy No.

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (as
defined herein) carried out through Joint Ventures (as defined
herein), the Joint Vventure Clause and/or Aircraft Refuelling
Clause as applicable and which are incorporated herein shall apply
on the basis of the percentage liability established by operation
of law or agreement.

1t is further understood and agreed that the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II (1).
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FOOERDV NO. 7

(\ ' hitauli,d Lu ana forming part of Policy No.

ADDITIONAL INSUREDS ENDORSEMENT

In consigeration of the premium charged, it is agreed that the
following are added as additional Insureds;

Altona Petrochemical Company Ltd.,

Australian Synthetic Rubber Company Ltd.,

P.T. Stanvac Indonesla,

Petroleum Tankship Company Ltd.,

Fetroleum Refineries Australia,

and their affiliated companies as they are now or hereafter
constituted.

The inclusion or addition hereunder of more than one Insured shall
not operate to increase Insurers limits of liability beyond those
set forth in the Declarations.

22~
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RDDENDUM NU. 8

( Attaining to ang fomming part of Policy No.

EXXON CORPORATION et al

OOMBINED DEDUCTIBLE ENDDRSEMENT

In consideration of the premium charged, it is understood and

agreed that in the event of an occurrence occurring which involves
both:-

1. (a) the Assured's Onshore Property (as more fully defined
and as covered under Folicy No.

or

(b) the Assured's Offshore Property (as more fully defined
and as covered under Policy No.

AND
2. Third Party Liability as more fully defired and cavered
hereunder.
( ' Then the underlying limit under this Policy shall be reduced by

the dollar amount by which the amount of loss applicable to
Onshore or Of fshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
endorsement 1s attached.
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ADDENDUM NC. 39

L . Attaching to and forming part of Folicy No.

STEP-DOWN ENDOR SEMENT

In the event an occurrence results in the exhaustion of underlying
1limits and part of the loss is insured 1n the underlying coverage
but excluded by this layer it is agreed that in detemmination of
the amount of the loss covered by this layer Insurers will give
the following priority with respects to the order in which the
loss led to the exnaustion of the underlying cover, or the point
at which the coverage under this layer begins to apply:

1. The part of the loss which is insured by underlying coverage
but not by this Policy. (As addendum No 8).

2. The part of the loss which is insured by both underlying
coverage and by this Policy.
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ACCENCL S N3, 10

(_ . Attaching Lo sig forming part of Policy No.

Wil

It is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured any sum OI Sums that the Insured may
be required toc pay following the provisions of the Offshore
Pollution Lliabllity Agreement, as amended May 22, 1976, and
renewals thereof, but coverage hereon subject to United Kingdom
jurisdiction.

However, Insurers hereon shall not be liable for:

1. Fines and penalties, which shall be deemed to include but not
restricted to punitive or exemplary damages:

2. Any dues, assessments and other sums properly payable to "The
Of fshore Pollution Liability Association Limited";

3. Ay payment to "The Offshore Pollution Liability Association
Limited" for any share of any amount falling due from the
fssociation under the guarantee provided in the Offshore
Pollution Liability Agreement;

( 4. Ay changes or alterations to the Offshore Pollution
tiability Agreement (as amended May 22, 1976) unless
submitted to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as -
defined in "OPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only pay in

excess of the Underlying Limit stated in the Policy and shell not

operate to increase Insurers' total limit of liability in respect

of any one OCCUIrrence.

(
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ArC e s NG, 2

Attaching to and forming part of Policy No.

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENT

It is hereby understood and agreed that this Policy is
extended to pay on behalf of the Named Insured all sums which
the Insured shall become legally obligated to pay as a result
of damages sustained by an employee, prospective employee,
former employee or the beneficiaries or legal representatives
thereof in the administration of the Insured's Employee
Berefit Programs, as defined herein, caused by any negligent
act, error or omission of the Insured or any other person for
whose acts the Insured is legally liable.

11. EXCLUSIONS

It is understood and agreed that this extemsion in coverage
shall not apply to:

a) any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or humiliation;

b) bodily injury to, or sickness, disease, or death, of any
person, or to injury to or destruction of any tangible
property, including the loss of use thereof;

c) any claim for failure of performance of contract by any
Insurer, d4ncluding failure of any Employee Benefit
Program;

d¢) any claim based upon the Insured's failure to comply
with any law concerning Workmen's Compensation,
Unemployment Insurance, Social Security or Disability
Benefits;

e) any claim based upon;

1) failure of stock to perform as represented by the
Insured;

2) advice given by an Insured to an employee Lo
participate or not to participate in stock
subcription plans; :

3) the investment or non-investment of funds;
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f) any cizim based wsn tne Erployee Retirement Income
Security Act of 1974, Public Law 932-406, commonly
rererred te as tne fension Reform Act of 1974 and
amenaments thereto, or. similar provisions of any
Federal, State or Local Statutory Law or Common Law.

I1I. COVERAGE, PERIOD AND TERRITORY

This extension in coverage shall apply only to negligent
acts, errors or omissions which occur within the LUnited
States of America, its territories or possessions or Lanada
and to claim therefrom which are under the legal jurisdiction
of a court of law or court of equity within the territory as
defined herein, and then only if claim is-made or suit is
brought against the Insured for:

a) Negligent acts, errors or omissions which occur during
the policy period and then only if claim is made or suit
is brought during the policy period or within one year
after the end of the policy period. If during the
policy period the Insured shall have knowledge or
become aware of any negligent act, error or omission and
shall during the policy period, give written notice
thereof to the Insurers, then such notice shall be
considered a claim hereunder; or

b) Negligent acts, errors or omissions which have occurred
prior to the policy period but then only if during the
policy peried, the Named Insured first has knowledge of
or can reasonably forsee any circumstances which might
result in a claim or suit and has given written notice
thereof to the Insurers in accordance with the tems of
this Policy.

CONDITIONS
1. DEF INITIONS

a) “Insured" ~ The word "Insured" wherever it appears
herein includes nat only the Named Insured but also any
partner, executive officer, director, stockholder or
employee (provided such employee is authorised to act in
the Adminstration of the Insured's Employee Benefit
Programs) .
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2} ‘o .iyee Srnefit Programs" - The term “Ivpicyee B3 it

Frograms" shall mean group life insurance, GIOUL NEE.T

insurance, profit sharing plans, pension plans, employee

( stock  subscription plans, workmen's compensation,
unemployment insursrce, social security, disability

benefits insurance and travel, savings or vacation plans.

¢) “Adninistration" - The unqualified word "Administration”
wherever used herein, shall mean

1) giving counsel to employees with respect to
Employee Benefit Programs;

2) interpreting the Employee Benefit Programs;

3) handling of records in connection with the Employee
Benefit Programs;

4) effecting, enrollment, termination or cancellation
of employees' under the Employee Benefit Programs;

Provided such acts are authorised by the Named Insured.

2. LIMIT OF LIABILITY

The Limit of Liability stated in Item 4 of the Declarations
of this Policy is the total limit of liability for all
damages arising out of all acts or omissions in connection
. with the same professional service regardless of the rumber
t of claims or claimants.
Notwithstanding the foregoing provision respecting each claim
the Wimit of Liability stated in Item 4 of the Declarations
is the total limit of the Insurers liability hereunder for
all damages during each policy year.

The inclusion of more than one Insured in this Policy shall
not operate to increase the Insurers limit of liability under
this extension.

3. INSUREDS DUTIES IN THE EVENT OF NEGLIGENT ACT, ERROR,
OMISSION, CLAIM OR SUIT

a) Upon the Insured becoming aware of the negligent act,
error or omission, written notice containing the fullest
inforimation obtainable with respect to the circumstances
and the time and place thereof, shall be given by or for
the Insured to the Person(s) specified in Article VIII
(2) as soon as practicable.
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L) 1Y 2lzim is mage c¢r suit is brcught agsinct trme lrsured,
vrr insured shall immediately forward to the Insurers
e.o7y gemand, notice, summons or other process received
by them or their representatives.

¢) The Insured shall cooperate with the Insurers and upon
the Insurers request, assist in making settlements in
the conduct of suits and in enforcing any rights of
contribution or indemnity segainst any person or
organisation who may be liable to the Insured with
respect to which insurance is afforded under this
Policy; and the Insured shall attend hearings and trials
and assist in securing and giving evidence and obtaining
the attendance of witnesses. The Insured shall not,
except at his own cost, voluntarily make any payment,
assume any obligation or incur any expense.

It is expressly understood and agreed that Insurers Total
Liability under this extension and as otherwise provided under the
form to which it attaches as respects any one loss occurrence
shall together in no event exceed the sum as stated in Item 4 of
the Declarations.
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SUTUM NG 12
. Attaching to and forming part of Policy No.

It is understood and agreed that effective inception the
following is included hereunder as an additional Named Insured:-

SURINAME. JOINT VENTURE
It is further understood and agreeg that the Joint venture

Clause attached to this Policy does not apply with respect to the
operations of this Joint venture,

It is warranted as a congition of this Policy that the
partners in this Joint venture will warrant that no other
insurance applies.
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AN

( ttaching to and fomming pari of Policy No.

It is hereby noted and agreed that the Insured, in common
with many other major oil companies has entered into an agreement
known as:-

"PRUDHOE BAY UNIT OPERATING AGREEMENT"

It is further understood and agreed that the Insured's

' Contractual liability resulting from the above agreement is

: covered hereunder subject to the temms, limitations and conditions
of this Policy.

It is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said "PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deemed to be a Jint vVenture as defined therein.

-3]1-
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ADDENDUM NO. 14

Attaching to and formming part of Policy No.

It is understood and agreed that effective inception the
following entity is included hereunder as an additiopal Named
Insured: -

N.V. NEDERLANSE AARDOLIE MAATSCHAPPLJ

It is further understood and agreed that the above additional
Named Insured shall be subject to the provisions of the Joint
venture Clause contained in this Policy.
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ADDTmgw RO, 15

Attaching tc_anu forming part of Folicy No:

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
CIABILITY EXTENSION

Insurers hereby agree that this policy extends to indemnify the
Named Insured in the manner following:

1. INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accident or occupational disease while engaged
in the service of the Named Insured and the Named Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the Uhited States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hereinafter
mentioned against all sums for which the Named Insured shall
be so liable,

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay -only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
a limit of liability as set forth in Item 4 of THE
DECLARATIONS.

As regards personal injury (fatal or non-fatal) by
occupational Oisease, this extension is to pay only the
excess of $10,000,000 ultimate net loss in respect of each
employee with a limit of liability as set forth in Item 4 of
THE DECLARATIONS in respect of each employee and in all under
this Policy.

2. DEFINITIONS

(A) The word "disaster® as used in this extension shall mean
an accident or series of accidents arising out of one
OCCurrence.

(8) The words "ultimate net loss" as used in this extension
shall be understood to mean the total sum actually paid
by way of periodical compensation benefits and/or in
final settlement of any claims for Workers' Compensation
including occupational disease for which the Named
Insured is liable, after meking deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or not,
and shall also include expenses and "costs".

-33-
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(C) e wrT

me

1 Peests™ as used in this extensis
aojusiment, investigation engd legsz cxpenses . .
novever, all expenses for salarizn  emjiuyels and
retained ecounsel of and all office expenses of the Namel
Insured) incurred with the written consent of the
Insurers.

3. it is further understood and agreed that not later than
twenty-four months from the expiry date of this Policy, the
Named Insured shall advise the Insurers of all claims not
finally settled which are likely to result in claims under
this Policy. The Insurers may then or at any time thereafter
intimate to the Named Insured their desire to be released
from liability in respect of any one or more of such claims.
In such event, the Named Insured and the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertained
to be the capitalised value of such claim or claims shall
constitute a complete and final release of the Insurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth in Article II of this Policy.
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ADDENDUM MO, 16

Attaching to and forming part of Policy No.

UNIT OPERATING AGREEMENTS

it is understood and agreed that so called "unit Operating
Agreements”, are deemed to be Joint ventures and accordingly subject
to the application of the Joint Clause herein, which, for the purposes
of this endorsement, shall apply on the basis of the Insureds’
percentage of liability established by operation of law or unit
operating agreement.
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ADDENDI NG, 17

Attaching to and forming part of Policy No.

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as 1s afforded hereunder then this Policy
shall be held to be a reinsurance of and to indemnify A.I.R.C.0. but
only to the extent that such coverage is afforded under this Policy by
virtue of its terms, conditions and exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one loss occurrence 0T make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein,
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ADDENT e KT, 18

(‘ ' Attaching to and foming part of Policy No.

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LTD., a Joint Venture known as EXXON ASSA, is
included as additional Named Insured with 100¥ coverage available

hereon.

i
i
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ADTENOUM NG, 19

Attaching to and forming part of Policy No.

It is noted and agreed that effective lst January, 1980 an Exxan Corp.
Affiliate, Esso Exploradora Y. Productora Argentina Inc. is engaged in
a Joint Venture Involving exploration activities offshore Argentina.

It is further noted and agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 100X coverage provided
hereon.
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RDDE =D KL 20

Attaching to ana forming part of folicy No.

It is noted and agreed that with effect from lst July, 1980 RELIANCE
ELECTRIC COMPANY is included for cover hereon as an additional
Insured, subject to payment of an Additional Premium calculated at pro
rata of $50,000 per annum. It is further ungerstood and agreed that
as respect the above additional Insured the following “Aviation
Progucts Exclusion® shall apply:

AVIATION PRODUCTS EXCLUSION

It is ungerstood and agreed that this policy does not apply to
iiapility imposeo upon the. Insured by law or assumed ungeI contract or
agreement by the Insured involving »Aviation Products”.

The term "Aviation Prooucts" as used in this exclusion means any
aircratt (including missiles or space-craft ang any ground support or
control equipment used therewith) and any product furnished by the
Insured and installed in aircraft or used in connection with aireraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground handling topls and equipment and also means
i training aios, instruction, manuals, blueprints, engineering or other

gata, engineering or other agvice and services and labour relating to
such aircraft or products.
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ADDENDWV, N2, 21

Attaching to and forming part of Policy No,

It is hereby understocd and agreed that in respect of Imperial 0il
Company of Canada the Insured have an arangement whereby the American
Home Insurance Company issue policies affording such coverage as is
afforded hereunder as a consequence of which it is hereby agreed that
this Policy shall be held to be a reinsurance of and to indemnify
American Home Insurance Company but only to the extent that such
. coverage is afforded under this Policy by virtue of its temms,
conditions and exclusions.
It is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers limit of liability
hereunder beyond $10,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein,
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